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THE VIENNA CONGRESS. 
Tue first meeting of the important and probably eventfal Con- | 

gress at Vienna has gone off satisfactorily. Some hopes have 
| been thereby excited that it may, therefore, end satisfactorily. 


@q@msé 


| 
{ 

But, to say the least, this is a premature conclusion. Under any | 

circumstances, eveu though none of the parties to these negotia- | 
tions were in earnest, it may at least be considered that at their 
first meeting common pradence would hide the real ultimate in- 
tentions of the negotiators. Bat in a case such as the pre- 
sent, when there can be no question that all alike are 
earnest in their desire for peace, if it can only be secured 
on terms within the utmost limits which national honour will 
prescribe, it is certain that every effort will be made on all sides 
to make the early path of the negotiations as easy as possible. 
Bat it is no slight consideration that the Congress commences its 
sittings under such circumstances. On many former occasions 
when similar meetings have taken place, all parties have come to 
them with » foregone conclusion against peace, using them rather | 
as a pretext iu order to obtain time, or some other advantage, | 
than as an honest effort to avoid war. In the present instance, 
whatever may be the ultimate result, this at least we believe to 
be undoubted, that all the parties to this negotiation are above all 
things anxious to secure the professed objects of the Congress. | 
This, at least, is au immense adva»tage at the first starting. 

Bat we must not be too sanguine from these early indications. 
For let us bear in mind that the Allied Powers meet the Russian | 
representative with a positive general acquiescence in the great 
points of requirement. In all therefore, that lies on the threshold 
of the inquiry, there is every reason to expect an apparent and 
perfect accord. It has long been foreseen that there is much in 
the matter with regard to which no real difference will arise. 
It has long been known that with regard to three of the four points, 
little more was necessary than to redace toa formal and de- 
tailed shape the conditions demanded and acquiesced in ; and that, 
in point of fact, the whole question of peace or war would resolve 
itself into one very narrow consideration :—the form aud manner 
in which effect should be given to theremaining point of the four 
proposed. The whole difficulty rests here, and everything may go on 
swimmingly till that critical point is reached. Russia agrees to a 
revision of existing treaties with regard to the occupation of 
the Black Ses, ‘in the interest of the balance of power.” Each 
party knows well what is meant by that phrase. The Allied 

owers must have long ago determined what is the least thing 
they can accept, in order to secure their own views of that ob- 
Ject. Russia knows, also, that anything that can be done in 
that direction must be a reduction, less or more, of her power and 
imfluence in those waters. Aud the whole question upon which 
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| her fleet. 
| to secure every object that we have in view, is, that Russia should 
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the success or failure of the negotiations must taro, is, whether 
Rassia will consent to the minimam terms which the Allied 
Powers shall cousider needful for this object. 

For our own parts, we sincerely trast that the terms proposed 
will be such as, whether they succeed or fail, will show to the 
world that the Allied Powers were as reasonable and moderate 
as was possible in the matter ia order to secure their object. 
Unreasonable and unnecessarily severe demands on the part of 
the Allies would be most unfortunate; for it is clear, not only that 
they would fail, bat that they might tend to detach from us the 
important suppor: of Austria. Our great secarity, so long as we 
confine our demands within reasonable and defensible bounds, is 
that in this only point upon which any serious difference is 
likely to arise, Austria is most deeply interested, because 
it involves the freedom of the Black Sea, without which the 
freedom of the Danube is a mere name, and because also 
it is the point from which Austria would most appre- 
bend the encroachments of Russia. It becomes, therefore, 
of the utmost importance that public opinion should acquire a 
precise form as to what is necessary t@ secure all the objects of 
the Allies within the Black Sea. They have already distinctly 
and emphatically disclaimed all intention of encroachment upon 
the territory of Rassia. All that we want is—1. That the Black 
Sea shall be perfectly free and open to the ships of the world. 


| 2. That the Danube shall be uninterrupted in its course, as well as 


at its mouths. 3. That the attitude of Russia within those 
waters shall be such as she shall not be able to menace, much 


| less to endanger, the independence of the neighbouring States, 


especially the territory of Turkey. We do not want to weaken 
Russia for the defensive :—we only want to paralyse her offensive 


| powers:—we therefore do not want to touch her territory, nor 


even her strong fortifications. It is all very well to talk of 
reducing Sebastopol. If it can be done by our arms, well and 
good; but as a condition of peaca, or a guarantee for the real 
objects we have in view, it is useless. The terms of peace once 
agreed upov, the only means by which Russia could violate them 
would be by the aid of large fleets in the Black Sea;—and in 
however perfect a condition Sebastopol may be left, the only 
service of that port to Russia would be as a place of safety for 
All, therefore, that could possibly be required, in order 


consent to maiutain no larger a fleet in the Black Sea than should 
be needful for mere police purposes; and that England and 


France should be permitted to keep a force equal to such small 


Russian force. This precaution, with the establishment of English 
and French Consulates at Sebastopol, and any other points iv the 
Black Sea which might deemed necessary, would form a sufficient 
guarantee for ail that the Allied Powers can fairly propose to 
themselves. ‘The Allied Powers, we trust, will not extend 
their demands beyond these points; and if so, it is certainly 
within te reach of probability that Rassia may conceive it to be 
her iaterest to comply with such terms rather than to hazard 
losses far more serious from the combined operatioas of France, 
England, aad Austria. 


We have two great objects to keep before our eyes in the Con- 
gress now sittiog :—first, aad most important, that we should be 
able to conciude peace on fair and honourable terms; and, 
second, that, failing in that primary object, we shall ac least, as 
she result of such iailure, have secured the active aid ci Austria 
in our future op-rations ia the field. Indeed, we are aware that 
maay politicians, casting aside the former, regard the latter ag 
the practical object to be gained by the Conference, For oar own 
parts,. whatever be the result as regards Rassia, we thiak it is 
impossible thar, at least at the close of the Congress, Austria 
will not be opevly and actively ranged in our ranks. For let us 
consider what alone will be the poiat in dispate. It will be 
precisely that for which every Austrian statesman has been con 
teudiag for years past. For the first time in her history, Austria 
has now the opportunity of securing not only the freedom 
streams of the Daoube, not only the mouths of that 
the free use of the waters of the Black Sea, and, 
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security against the encroachments of Russia, most dangerous to 
the political attitude of Austria, Will Austria permit such an 
opportunity for obtaining the ends of the, ambition of an entire 
race of her ministers to slip away uvimproved? Never. If the 
moderate and temperate course which we have indicated be fol- 
lowed, it is by no means improbable that even Russia will yield 
to her own strong desire for peace ; but i’, unhappily, she should 
not do so, at least we may be confident that we shall come out 
of the Conference, with Austria ready to take the field with her 
large armies, an object which some regard as the greatest that 
cau be looked fur as the result of the Vienna Congress. 
——— ss 


THE NEWSPAPER STAMP. 


Tux Chancellor of the Exchequer has uotified that he has made 
changes so considerable in the Newspaper Stamp Bill, that he 
cannot make the needful alteratiors in the bill which has been 
printed and distribu’ed, but will commeace de novo with a pew 
bill. We have, however, every confidence that the great and 
essential principle of Mr Gladstone’s bill will not be infringed. 
What is that principle? We have heard a great deal of discus- 
sion about the minor ane less important parts of the proposed 
measure. But these have always appeared to us as if they were 
intended merely to cover other objections which were lurking 
behind, and which ordinary consistency prevented being stated. 
During the great struggle for free trade, the real objects of the 
advocates of protection were hid behind arguments of every other 
description. The labourer who had been neglected by the farmers 
and landlords for years, suddenly became the object of their 
utmost solicitude. Iu the West Iudies, the negroes who had been 
held in slavery with the utmust tenacity, became all at once the 
sole object of the planters’ anxiety. A monopoly of the home 
market and corresponding high prices were asked only in order 
that the labourers might be bappy and free. It is impossible to 
read the arguments now set forth for a restricted press, without 
| being reminded of ail the fallacies which we thought had for 
| ever been buried with protection. 

But what is the real point for which the advocates of the 


measure on the one hand urge and care, and to which the oppo- 
nents of the measnre are adverse? ‘That real and essential point 
is, that it shall no longer be compulsory to stamp a newspaper, 
but that the stamp shall be optional, and shall be regarded only 
as a payment for the postal service. ‘This point conceded, the 
measure will contaiu all,that the advocates for a free press contend 
for, and all that the existing papers who object to the measure 
| are alarmed at. Itis the poiut which affords the greatest facility 
for the circulation of papers, for the exteusion of competition : it 
| is, therefore, that for which the advocates of unfettered literature 
| chiefly care ; it is therefore that for which the advocates of existing 
papers chiefly object to. Auy bill that gives full effect to this point 
wili be acceptable to the former and obj-ctionable to the latter. 
| Compared with this one poiut, all the rest is mere garnish to the 
argument. 
| There is, bowever, one admirable provision in the bill already 
| circulated, which, as a postal arrangement, will, we trust, be se- 
cured to the public in one form or avother. We mean that which 
provides for the carrying of printed matter of any kind of a weight 
of 402. at the low price of one penny. We are satisfied that this 
facility would lead t» a circulation of literature, and a develop- 
ment of literary talent, the extent and importance of which can 
hardly be estimated at this time; and we own,when once the ques- 
tion of the newspaper stamp is removed from veing one of revenue, 
and treated only as the payment for s postal service, it is impossi- 
ble tu distinguish any real or good reason wliy newspapers should 
in that respect enjoy a privilege from which pamphlets and other 
printed matter are debarred. If the provisious of the new bill are 
confined ouly to newspapers, we at jeast trust that the question 
of other printed matter will be treated, either by a subsequent 
bill, or by ‘Treasury minute, which tue law as it now stands ad- 
mits of. ; 





REFORM OF THE CIVIL SERVICE. 


We stated a fortnight ago our objections to the main special recom- 
mendation for the reform of the Permanent Civil Service, con- 
tainec in the report of Sir Charles Trevelyan and Sir Stafford 
Northcote; and indeed this recommendation has been so gene- 
rally condemned that we may presume all intention of acting upon 
it has been long since abaudoned—if indeed it ever existed. Re- 
form is, however, urgently needed, and might, we think, be 
secured by two simple regtlations—to neither of which on prin- 
ciple can any exception be taken. 

The first of these is the establishment of an examination—not 
competitive but absclute—of the qualifications of every individual 
nominated to a clerkship in any department of the Civil Service, 
Something of this kind now exists in what are called the non- 
political departmeuts—as that of the Inland Reveuue, for example. 
We would extend it to all. It will not interfere with the existing 
system of patronage one iota beyond what simple justice and a 
regard for the public interest imperatively demaud. We do not 
propose to do away with the puwer, wherever vested, of “ no- 
minating” any young man tu any department. We merely pro- 
“pose that the nomivee shall, before he is actually appointed, un- 
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dergo such an investigation into his capacities uirements 
of ail kinds, as shall satisfy those entrusted with the day of in. 
stituting this iovestigation, that he is duly qu to perform 
the fanctions of the post to which it is pro to appoint him, 
We do not require that he shall be the dest qualified young man 
who could be selected :—this it would be both difficult and need. 
less to ascertain. It will be sufficient if he be fit for his work | 
in capacity, instruction, and character. We need not ask if any 
one else would be fitter. It is obvious that if he be fit, the 
public should be satisfied. If he be not fit, it is obvious that it 
would be a downright fraud upon the public to appoint him. 

The whole purposes of patronage are answered by the “ nomi. 
nation” of the protégé of the minister, member, or poiitical || 
partisan, or electioneering friend, who recommends him. No 
solicitor, however daring, can in these days ask the Secre 
of the ‘lreasury to appoiut to a clerkship in the Public Service 
a youth who cannot do aclerk’s work. That would be asking | 
him for 100/ a year gift out of the Treasury. The party to be. 
obliged or served comes to the dispenser of patronage, and says: | 
** Give me a clerkship formy son, or the son of my friend, or the | 

| 


“ nephew of my colleague, or the attorney who has managed |} 
“my election.” The dispenser replies: “I will—here is the | 
“ nomivation. Your protégé has only to pass the Board of Ex. 
“ aminers, and his appointment will be formally made out. That 
“ is all I cou'd do even for the son of the Prime Minister.” And 
this would be amply sufficient. No solicitor would veuture to 
come back and say: “ My protégé is such an ass that the Board 
“ have declared him incapable :—give him a place in spite of his 
“incapacity.” The Secretary would have his answer ready: “1 
‘“‘ did all in my power: I conferred the nomination—if your son 
* could not take it up, [cannot help it.” The solicitor, too, would 
have his auswer for the disappointed electioneering friend: “I 
‘** procured the appointment, and am very sorry your son could 
“ not pass, but such are the regulations of the Public Service.” 

The Board of Examiners must, it is obvious, be independent 
and above all illicit influence. They must not hold office at the 
will of the head of any single department; and they must be 
numerous enough, and their proceedings must be public and for- 
mal enough, to guarantee the country against the probability of | 
their functions beiug either neglected in acorrupt manner or dis- 
charged in a careless manner. They must fix their standard of 
requirements, and must adhere to it as University Examiners do, 
They must adapt this standard to the real requirements of the post 
for which the nominee is a candidate. If he is merely to bea 
copying or registering clerk, to do formal work, aud to look to no 
advancement to a higher post—(and there are many who would 
enter on this understanding) —accuracy, common sense, writing a 
good hand, and being master of simple arithmetic, would be all | 
the intellectual qualifications needed. Trustworthiness must be 
conjectured from testimonia's of character; though these are | 
seldom of much value. Diligence and punctuality must be en- 
forced by the head of the department in which the nominee enters. | 
If the examiners find him competent to the work he will have to do, 
let the nomination become actual “ appointment.” 


Bat ifthe nominee be a candidate for any of those clerkships 
which are cousidered as stepping-stones to something better, as | 
involving a gradual advance to higher work and fuller pay, let the 
standard of requirements be proportionally raised. Let the ex- 
aminers demand from the candidate, not proof that he pore 
the mental and moral qualifications which would fit him at once | 
to discharge the highest functions to which he may in time a 
called,—for this would be unreasonable and unnecessary, inas- 
much as a considerable time must elapse before he can attaia | 
those higher posts ;—but proof that he possesses the qualifications | 
which suffice for his immediate work, and which give ground for 
supposing that experience will gradually fit him for the superior 
posts in his department. If he have the ordinary education of an 
English gentleman, and be in addition intelligent, alert, steady, 
and gifted with the faculty of application, the examiners ought | 
to pass him as one who possesses the rudiments or raw materials 
of a respectable and valuable public servant. ‘The work that he 
will have to do at the outset, he is competent to perform :—higher 
and more difficult work will not be assigned him ti!l he has given 
proof of his fitness for it, in the judgment of his immediate su- 
periors. By this means you will at once get rid of one of the 
great evils of the Civil Service as actually organised,—the ex!s- || 
tence, namely, of servants utterly incompetent, morally aud 
mentally, for the posts they fill and the work which they profess | 
todo. You willdiscard actual incompetency on the threshold. 
You will have supplied the departments with men, all capable, bat 
of varying degrees and sorts of capacity. 

The next thing is to make all these capacities as available as 
possible for the Pablic Service, by employing each of them accord- 
ing to his fitness, and in the work for which he is most fit. You } 
must arrange and promote them according to their merit aud |} 
their powers. You mast not, as now, have a clever man at |} 
the bottom doing routine work, and a dull man at the top| 
doing work which requires cleverness, merely because the dull | 
man entered the office a few years before the clever one. You | 
must allot work accordiug to capacity, and you must reward capa- 
city by giving it the work for which it 1s adapted. You mus 
not stupify, discourage, or disgust every employé one whit above 
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the common range, by an ‘arrangement under which no talent or 
diligence can help him forward, and no dulness or idleness can 
keep him. back. You must make every mao feel on entering a 
public office—as he feels on entering a merchant’s counting-house, 
or an engineer’s office, or a law er’s chambers,—that his advance 
depends upon himself; that if he is capable of high functions he 
will reach them ; that if he is not capable he will vegetate as a 
mere clerk for life ; that if heis very able he will advance rapidly ; 
that if he is moderately able he will advance slowly; that 
if he is an ass he will not advance at all—no, though he live to 
be sixty, and though his uncle be a Lord or a Prime Minister. 
In other words, you must promote according to merit (i. ¢. capa- 
city) and not according to seniority. 

We are aware of the objections which are urged against this 
scheme, and we admit their weight. Itis said first, that promo- 
tion by merit will become promotion by favour,—tbat particular 
men, by no means either the most diligent or the most able, will 
gain the ear or conciliate the goodwill of the head of the depart- 
mevt, or sub- division, to which they belong, and will have the 
easiest work given to them, and the best vacancies offered to 
them ;—or that the head will recommend for promotion not the 
fittest men but those who are connected by birth or friendship 
with the superior political characters whom that head may wish 
to please. There is danger of corrupt influence of this sort ; but 
it is a danger that may be greatly mitigated if not altogether 
abolished. Choose for your heads of departments men of charac- 
ter, to begin withb,—men who have a conscience to obey, a repu- 
tation to lose, and a judgment to be guided by,—men who will 
neither toady others, vor be toadied themselves. Then make 
every head responsible for the competent and successful working 
of his department; let his reputation and his own promotion de- 
pend upon everything in his office being done in time and being 
done well,—and rely upon it, the natural ambition and vanity 
of man will be a sufficient guarantee against avy sinister temp- 
tation he might feel to advance men who could discredit him, or 
to keep back men who would do him honour. Add to this the 


_ obligation to place on record the grounds of each separate pro- 


— 





motion or recommendation, and you have all tie security you 
ever can have against official malversation. 
This security,we are well aware,can never be perfect. Sinister in- 


every mind. But by the precautions we have recommended, you 
will reduce the probability to a minimum; you will make it far 
less in the Permanent Civil Service than it is in every other Go- 
vernment department ; you will approximate it to the very bear- 
able amount which exists in the open professions, And in all 
these cases we must consider the alternative—we must compare 


_ the immense evil we elimivate with the infinitesimal evil which 
' remaing, and which we cannot hope to cure. 
| that the system from which we are proposing an escape, is one 
| specially contrived for repressing capacity, for repelling ambition, 
| for equalising the good and the bad; for supplying the minimum 


We must remember 


of stimulus to the performance of duty, aud the maximum of 
motive for indolence, carelessness, and self-indulgence ; for dis- 
couraging all remarkable taleut, all active zeal, all conscientious 
diligence, by telling it that it can reap no reward ; for fostering 
all dull mediocrity, all sleepy routine, all want of punctuality, by 
assuring it that its advancement is as certain as the year,—that it 
has only to live, and it is sure to get on. How can the public 
expect to be well served—does it even deserve to be well served ? 
—if energy and talent employed on its bebalf are thus systema- 
tically aud avowedly defrauded of their just reward? 

But we are told, ia the second place, that endless jealousies and 
discomforts would be the result, if promotion followed any rule 
but that of seniority ; that the heads of departments themselves 
most earnestly deprecate such a change as we propose; and dread, 
above all things, the difficulties and annoyances in which they 
would be involved, by the scheme of throwing upon them the re- 
sponsibility of selecting from among their clerks or assistants the 
one most deserving of advancement. Sir James Stephen ob- 
serves :—“ By holding out such a stimulaut in so very narrow a 
“circle of men, all pent up in the same contracted building or 
“ chamber, you would ensure bitter jealousies and enduring quar- 
* rels, and would render impossible all cordial co-operation among 
‘* them iu the discharge of their common duties ; that the encourage- 
““ment you would minister to a few able aud enterprising men 
*“* would be counterbalanced by the discouragement you would in- 
“ flict on many more who had neither ability nor enterprise, that 
“it would be impossible to manage to any good purpose an office, 
“the majority of the members of which were depressed, disap- 

** pointed, or offended ; and that they would know how to avenge 
“ such unpopular promotions by a passive resistance which could 

“neither be punished, preveuted, nor subdued. And, further, 
‘““my own experience teaches me that a Secretary of State who 

* should promote any one of his clerks over the heads of his se- 

‘nicrs, must arm himself with the fortitude of a martyr. The 
- inflictions he would have to undergo from the tongues and pens 

“of the kiusmen and kinswomen, of the patrons and patronesses, 

* of the private and political connections, of the many he had 

‘“ passed over, would leave him no rest day or night.” 

There is no doubt that toa great extent this is true, 
Servants dare not boldly do their duty to the public: 


Public 
the 
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public acquiesce in their want of courage ; and the Public Service 
suffers accordingly. The public continue to be served by “men of 
“ neither ability nor enterprise,” because for fear of discou 

these, it will not encourage those who possess both. But how is 
it, we ask, in other professions and callings? Is the dull clerk 
in a merchant's office farious because his fellow, who is worth 
three of him, is promoted over his head? Or if he be, does 
the merchant take any account of his anger? Of course not 
so the merchant is well served; he gains credit, and he grows 
rich. Or is there so much bad feeling among janiors atthe bar 
because the clever get briefs and the indolent or stupid don’t? 
Or does any attorney distribute his business, or any patients 
choose their surgeons, or a railway contractor or director his 
subordinates, by the rule of seniority, in order to avoid iil-blood 
among competitors ? We suspect that the risk of exciting this 
in public offices is much exaggerated. Of course now that pro- 
motion by age has so long been the rule, much disappointment 





and some just indignation would be created by its sudden aban- | 


donment, because natural and sanctioned expectations would be 
frustrated. Of course if favouritism were suspected, jealousy 
aud anger would ensue; butif the really able and superior only 
were put over the heads of the others, we believe the acquiescence 
would be general; for those who work together know who among 
themselves deserve advancement just as well as their chief. The 
real question at issue, however, is not will those who are passed 
over be annoyed? Out, is the probability of this annoyance to 
weigh against the interests of the Public Service? Does the State 
wish to be well served? to have its work well done? to attract 
and retain in its employment the able, the energetic, and the 
trusty? Uf it does, it must do them justice ; it must reward them 
according to their deeds and capacity. If it does not do this, 
merit and talent will carry themselves to a mart where they are 
more promptly recognised and more liberally rewarded. 

When you have adopted these two principles, of a test of ca- 
pacity at entrance, and promotion according to desert subsequently, 
you will have done much towards purifying and elevating the 
Civil Service. Stupidity will be altogether excluded ; respectable 
mediocrity will occupy those middle places and retain that 


permanent position for which it is adapted; and superior energy | 
Each man | 
fluences exist in every place ; sinister motives operate upon nearly , Will gradually find his level and subside into his natural position. | 


and talent will rise to the surface, as it ought to do. 


But something more than this is needed, if the State really in- 


tends to enter the great market of the world as competitor for | 
If it | 


the talent and the merit which is there waiting to be hired. 
resolve no longer to be satisfied with the services of those who 
come to it as a pis-aller, because their health, their enterprise, 
or their capacities would be inadequate for the more laborious or 
exigeant professions ; if it revolts against the ignominy of filling 
its posts with the refuse of competing occupations, with those who 
either have failed or were certain to fail elsewhere; if it design 
and desire to attract into its permanent employment the élite of 
the youthful talent and character of the nation—and surely the 
country ought to be served by its ablest sons, and a share in its 
government ought to be the highest object of their ambition !— 

then it must bid higher than it now does for their services. 


It must hold out richer inducements; it must proffer better || 
pay; it must give opportunities for distinction; it must, in || 


short, offer prizes to the ambitious and the capable. If it con- 
tinues as now to give only scanty remuneration, slow advance- 

ment, and certain obscurity, it can only obtain the services of 
mediocrity. No man, capable of serving his country well, will 
accept a Government office, of which the pay is smaller than that 
of a merchant’s clerk,—in which a decevt income must be waited 
for for twenty years,—in which obscurity is to be his lot for ever. 
For ordinary services, allot ordinary pay ; for moderate ae 
give moderate remuneration ; but for posts requiring high capa- 
city, offer high emolument and high distinction ; ee 

posts be open to any civil servant who has proved ‘his competence 
to fill them. Let the service of the State be a profession in which 
a man of genius and energy can attain as rich a prize as if be had 
carried the same qualifications and exerted the same powers in 
the Church, at the Bar, in Medicine, or in Commerce. Is it not 
notorious that, as things are now ordered, no man fit for anything 
better will entomb himself in the “Permanent Civil Service” ? 
And is not the mere statement of this fact a sufficient condemna- 
tion of things as they are now ordered ? 





TARIFF OF THE UNITED STATES. 


Contrary to our expectations—for, according to previous ac- 
counts, there was no chance of the tariff of the United States 
being amended this year—the latest arrivals from New York have 
brought intelligence that the tariff is to be altered. We copy 
the account from the correspondent of the Daily News; for the 
New York papers which have come to hand are only to the 
24th of February, and could give no account of what occurred 
that day in Congress at W ashington. Writing on the 27th, the 
correspondent says :— 

Au occurrence took place last Saturday in the American Congress, as unex- 
pected as it was gratifying to the friends of free trade. All bope had beea 
given upof any change fur the better in our revenue laws during the present 
Congress. But suddeniy the House of Represeatatives took up Mr Houston's 
bill for inaiieiaieetestenemieemeniateeet re Seno ee the duties on imports, attached it to the Civil an¢ Diplomatic 
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Appropriation Bill, and passed it by the large msjority of 46 votes. No doubt 
is entertained bat that this bill will pass the Senate, as that body has always 
held more enlightened opinions on the eubject than the house, 

By this new tariff some twenty articles which have hitherto paid duties are 
admitted under schedule 1, where they p»y no duty. Among these articles are 
fruite and vegetables, which have been taxed 20 per cent. ; seeds for borticul- 
ture and medicine ; salt, which bas been taxed 20 per cent. ; woods and roots 
used in dyeing, burr-stunes, bolting clothe, and avimals of every description. 
A considerable number uf articles have been embraced in schedule H, where 
they pay a duty of only 4 per cent. Among these are unmanufactared 
flax and raw silk, all the grasses, acids used in medicine, chemistry, and 
manufectures, and preparations for dyeing. One of the most radical and 

t reductions is that of the duty on raw wool of every description, 
from 30 to 4 percent. The tariff of 1846 charges a duty of 30 per cent. on 
most articles of manufactured silk, and 25 per cent. on others. By this pro- 
posed tariff they are all brought under schedule C, paying 24 percent. The 
same schedule includes iron of all kinds, coa!, glass of all kinds except cut 
glass, hate, gloves, ready-made clothipg, coaches, waggons and their furniture, 
Cotton and woollen fabrics, carpets, linen manufactures, sugar, molasses, and 
furs, and manofactores of far. : de 

The correspondent of the Times, writing on the same date, 


1ys:— 
P Wenis bill becomes a law, brandies, distilled liquors, cordials, &c., will pay 
an ad valorem duty of from 80 to 100 per cent.; wine, cigars, snuff, cut giaee, 
meats, preserved fruite, &0., from 382 to 40 per cent.; iron, cotton fabrics, 
woollen fabrics, carpets, ale, clothing, coal, cutl-ry, faroiture, glass tumblers 
(not cut), hate, hemp, jewellery, laces, linen manufactures, molasses, paper, 
| pepper, plated ware, silk manufactures, eoap, sugar, raw tobacco, wares of 
| brass, iron, copper, zinc, &¢., will psy 24 per cent. ad valorem; blankets and 
flanvels 20 per cent. ; “and books, engravings, periodicals, &c., hitherto peying 
10 per cent., will pay 8 per cent. 
Both the corr-spondents agree in stating “ that this important 
“ move in favour of free trade was brought about by the votes 
“ of the Massachusetts Delegation, hitherto the staunchest advo- 
“ cates of protection.” This is, we believe, an illustration of 
what is generally likely to occur in the States. The progress of 
- opinion is there certain, and though prejudice or delusion may for 
a time bias the public mind, it is sure to right itself. Like all 
_ people, the Americans may be deluded by enthusiasm or supersti- 
tion, but amongst them such revolutions—overturning govern- 
ments—as have occurred in Europe, are impossible. ‘There may 
| bea rebellion or insurrection amongst the slaves, but not amongst 
_ the bulk of the people. A few turbulent and ill-conditioned 
|, persons may find their way from Europe, but they soon get ab- 
| sorbed in the mass. Such a multitude of ignorant people, who 
| expect great benefits from political changes, as exists in almost 
every part of Europe, is unknown io the States ; and where all 
read, and all ere about equally educated, no delusion or supersti- 
tion, condemned by the general reason, can long prevail. ‘The re- 
| presentatives and the people of Massachusetts have awoke, as might 
have been expec'ed, to the untruth and injuriousness of protec- 
|| tion, and they have at once and frankly given in their adhesion 
to a more correct and true opinion. They have seen their country 
suffering lately from excessive traffic—trom other industries 
having become predominant over agriculture, which has been in 
some measure neglected. They attribute this to the effects of 
| the protecting tariff, and their present convictions are in part the 
consequence of the late overtradiug in the States and the late 
excessive speculation, which have led to such wide-spread dis- 
asters. From this, amongst other illustrations, we may confi- 
dently rely on the people, where they are perfectly free—free to 
exercise all their faculties, as well as tree to act—taking the right 
path to correct evils. The Americans have become sensible, like 
ourselves, of some of the many evils of restrictions, and they, like 
ourselves, are beginning to remove them. ‘They may still he 
prejudiced, as we are, in favour of the opinion that evils, even 
before they be known, can be corrected or prevented by laws, 
and may demand, as we continually demand, enactments to im- 
prove the future ; but they have the great advantage of being free 
to see and notice and record the consequences of their actions 
and prejudices, and freedom, as in this instance, leads to the cor- 
rection of them. 

One part of this new legislation, that relating to wool,is no doubt 
the consequence of what is happening here and iu ourcolonies, show- 
ing in another direction how much the progress and weltare of dis- 
tant nations, the thoughts and opinions of men, are mutually depen- 
dent. Wool, for example, is now so low in price in the States thatit 
could not beundersold by wool imported free of duty. The low price 
of wool is attributed justly to the small demand for it by Ame- 
rican manufacturers, and this arises from the large importations of 
woollen goods from Europe, supplied abundantly and cheaply by 
our colonial wools. With a duty of 30 per cent on raw wool 
and 25 per cent. on woollens, the imports into the United States 
have been since 1844 :— 


Imports of Fongien Woot and Wooitiens into the Unrrep Srares. 








- Wool ~ Woollens. 

Year ending Jane 30. Value. Value. 

Ibs dols dols 
1844 ...ccccreserccooveree 14,008,408 ceccoe 851,460 creeee 9,498,279 
A jccichasiedeiitins ED jenies 1,689,794 ...... 10,596,423 
BB6G co. .ccccccccccecsnese, 16 558,247 20000 1,134,226 .. 9,935,925 
BBET cerccccesscecceces wo «= 4, LIB ABD .20000 SEA.4FB cece 10,665,143 
1848... ceoeeee RD,BSL,429 esse 857, BE cveree 15,061,102 
is... . seowesee 17,869 O29 creeee 1,177,347 cesses 13,505,202 
1850 cerccorerser-sseeeeee IR,G669 794 ...... LOL 691... 16,900,916 
1851 serve cccssersvcseres 32548491 ..... 3,433,157 wee... 19,239,930 
BOSD ceorccecncensccsscces UB,3B41,.298 seseoe 1,93 7) 1 coooee 17,348,184 
1853 21,595,079 2,-69.718 ceovee 27,621,925 


The imports | of wool have not steadily increased, as have the 
imports of woollens, At the same time, our exauple of allowing 
wool to be imported duty free, under which the import has in- 
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creased with extraordinary rapidity, from 49,436,284 Ibs in 1849 
to 119,396,445 lbs in 1853, feeding our woollen manufactures, has 
not been lost om the Americans. The American wool-growers, 
for whose especial advantage the duty was maintained, have ob. || 
served, too, that our farmers have been rather benefited than ip. |) 
jured by the repeal of the duty, and some of them petition forthe 
repeal. Thus, if free traffic be, as we maintain it is, 

with the laws of nature and essential to the welfare of 

its progress will be hastened by knowledge and matual com. 
munication with accelerated velocity. It is now everywhere 
becoming recognised as a necessity. With out it society 
flourish—without it society runs into disorder, and 
disorganised: one portion grows too fast, and another is 

and the whole becomes diseased. The growth of free trade 
in America, which is now acquiring great influence over 

by its wonderful prosperity, and the advantage it confers op 
Europe by receiving so many of its surplus popalation, 
will be reflected back on Europe and hasten its growth here, 
When the new tariff has received the assent of Congress and of 
the President, we shall print it, but till then it may be changed, 
and to copy it from our contemporaries would be premature. 


a ___— _____— 


TRADE.—THE FIBROUS SUBSTANCES OF INDIA, 


Trane, though it dates almost from the origin of society, is ap- 
parently only now commencing in earnest. There are not yet 
more than three or four trading nations—the Dutch, the English, 
and the Americans are the chief,—but every nation is nearly 
equally capable of becoming a trading nation. Like an individual 
or a family, it cannot produce everything it needs by its own 
means, and the individuals composing it can best supply their 
wants by producing some particular artitles, or parts of articles, 
and exchanging them for others. What is advantageous for in- 
dividuals and families, is advantageous for the whole of mankind, 
At what number of individuals or families are division of labour 
and exchange to stop? Nobody can assign the limit. No one 
can say where the advantages of exchange would cease. Every 
individual, every family, every zone or district of the earth, has 
peculiarities ; and those peculiarities, the basis of all exchange, 
make trade necessary everywhere equally for individuals aad for 
nations. 

The English are the greatest trading nation of the earth, but 
their trade has been uearly doubled in twenty years, is expanding 
year by year, avd with all the countries of Asia, long as they 
have been known—whether we communicate with them by the 
Mediterranean or the Atlantic, the China and India Seas—with 
the whole of America and with the vast countries of the Pacific, 
our trade is only in its infancy, and is obviously capable of rapid 
and indefinite expansion. Individuals and families comprised in 
other nations can naturally trade with one another as well as we 
can, and they have, iu the advantages to be gained by trade, equally 
strong motives for trading; yet, at preseut, none of them trade 
equally with ourselves; and asour trade is-increasing rapidly, 
while they are under the same influences to carry out division of 
labour as ourselves, and are probabiy destined to carry it as far 
and trade as extensively as we trade, are we not justified in re- 
peating that trade, though it have been partially known from the | 
very origin of society, is only now commencing in earnest ? We 
have brought a little tea from one place, sugar from another, to- 
bacco from athird, cotton from a fourth, coffee from a fifth, and so 
on, as these varied productions became, as it were, forced on our | 
notice or acceptance ; but now, at the point to which we have | 
thus been carried, we have become sensible of the real advantages 
of trade, and are beginning scientifically to observe and inqaire 
what in each and all countries is produced best and with least 
labour, and beginning to comprehend that it is the duty of the 
whole family of man to turn all the pecniiarities of the earth to 
the common advantage. As in every other branch of human 
business, science is coming to the aid of impulse, and will 
help to increase the activity and extent of trade, accelerate its 
growth, and guide it right. 

It must not, however, be inferred that those who are beginning 
to notice the great facts on which trade depends are the persons 
to carry it op, or direct those who are engaged init. It bas already 
lasted too long, extended too far, and embraced too mauy com- 
pletely distinct politicaljnations in its many arms, to permit the 
supposition that it depends on political contrivances, though 
statesmen too often interfere with it, hamper it, and derangeé lt. 
It belengs, like the multiplication of the species, to the phe- 
nomena of nature, the laws of which we have to observe and obey, 
and cannot, without damage to ourselves, inthe smallest degree col- 
travene. It depends on division of labour, which is always ¢x- 
tending and always bringing forward new phenomena, while State 
constitutions are derived from the past, and are often supposed t0 
be perfect in prantion as they date further back. It depends oo 
exchange and interchange, to which statesmanship, regulating 4 
part of society, is generally opposed. Depending on exchange, 
the products to be exchanged must be equal, and no onespecies of 
production can be encouraged without preventing the equal pro- 
duction of some commodity to be exchanged for the favou 
commodity. States are constituted, theoretically at least, on the 
principle of protecting eqaally all their subjects ; and to encourage 
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any one art or species of industry, is to substitute for its natural 
reward a factitious and artificial reward for that particular species 
of industry, which in the end is sure to impoverish it, and to 
injure some other species of industry. Trade—depending on divi- 
sion of labour, on diversities of climate and soil, and on diver- 
sities of human beings, on things to be exchanged—is a great 
natural or social phenomenon, which has existed partially in all 
times and places, which was called peddling, and is now attract- 
ing scientific attention from embracing all nations and even pre- 
scribing the course of statesmen. 

Believiog that trade is in its infancy, we can only give our 
approbation to all who wish to promote it by making known the 
very different and varied productions—all perhaps useful—of 
different countries. Dr Forbes Royle, for example, who has 
previously done much to make known and bring into use the 
various products of India, has recently published a very elaborate 
work on “ The Fibrons Plants of India,” in which he describes many 
of the productions of that vast continent, and their applicability 
to the wants of man* It is more especially devoted to those 
substances— such as hemp, flax, jute, coir—which are now particu- 


larly required, and gives a very elaborate description of the various 


plants of India which supply fibrous materials, the modes of pre- 


| paring them, the extent to which they might be grown, the 
| statisiics of the present trade in them, and a great variety of 


useful information connected with these subjects. Nobody should 
either write or speak about the productive capabilities of Asia 
without consulting Dr Royle’s book; but it does not follow, 


| because in India all these commodities can be produced, that it is 
wise and proper to encourage the production of them. On this 


int we differ very essentially from those who would direct 


English capital and industry to the cultivation of these fibrous 
| substances in India for our markets. 


A man deeply in love with 
natural history is not necessarily a good political economist ; and 
we may, therefore, doubt the policy, though recommended by Dr 
Royle, of Government interfering with production in India, 
while we condemn its interference with production in England, 
‘France, and the United States. 

We do not pretend to define the duties of the Indian Govern- 
ment toits subjects Being absolute, patriarchal, the lord of the soil 
to a great extent, the owner of all its waters, the preserver of its 
castes, it may be bound, if it can, to promote the trade and in- 
crease the welfare of its many subjects or slaves. But all trade is 
exchange, and, if not frea and equal, one of ¢ e parties to it suffers 
from it, aundthen it is sure to languisb, if not to die. Chambers 
of Comm ree may be cesirous of promoting the trade by wh cb 
their members individually thrive, and may make recommendations 
and recommend bouuties; but, unless they can bring together 
two parties to the exchange, and notonly entice a product into ex- 
istence, but also entice a buyer for it into existence, or effect the 
creation of two products, the exchange cannot take place, or it 
will be unequal or disadvantageous. What Chambers of Commerce 
have atiempted to do, and what the East India Company have 
done, is no criterion of what a Government or Chamber of Com- 
merce ought to do. And when those who aspire to encourage the 
—— of some ove object, or two or three similar objects, 

n India or elsewhere, merely remember that to have a trade 
other objects of equal value must be provided to exchange for the 


objects the production of which they encourage, or they will be 


wortbless, they will either undertake to regulate the production 
of all objects that are to be reciprocally exchanged, or they will 
give up tue idea of encouraging the production of some pet objects 
for pet purposes, to fiud a reward for black or white pets, 

The history of commerce abounds in examples of the failure of 
schemes to encourage production, because those who set abont them 
have looked only to the production of one article, without thinking 
of the production of the article to be exchanged for it, or having the 
means to inflceuce it; and Dr Royle’s book supplies some addi- 
tional instances. Persors should not, therefore, be censured or 
reproached, or suppozed to be stupid or malicious, or to have some 
sinister interest, because they do uot at once engage in the pur- 
suits theoretical writers recommend. If the Eaglish merchants 
can take care of themselves, they may suppose that the inhabitants 
of Hisdostan are endowed ia their way with a means of aceomplish- 
ing the same end. ‘Theoretieal geutlemev, who have made some 
observations or discoveries, should not be impatient with others 
who carry on their little traffic as their forefathers carried it on, and 
do not at once cow prehend the value of some change recommended 
to them. ‘Ibe knowledge orthe impulse which sets them to work 
must be a part of their own being, not the mere words of 
another ; and, till it be, it is idle to ceusure them for not usiug this 
product that ove planter has sent home, or that product which 
anoth2r has cultivated at some expense, for their express use. It 
is not enough for a manufacturer or a dealer that some gentle- 
man should recommend a plant for a particular purpose, or that 
some lady shail have carefuily manipulated a thread from it or a 
whole web of cl th. Almost every peculiar fibrous material re- 
quires some peculiar manipulation, and, before a manufacturer 
can think of using it, he must be assured of an abundant supply. 
Hence, as the rule, he uses, in the first instance at least, some 

* The Fibrous Piants of India fitted for Corcage, Clothing, aud Paper; with an 


Apcount of the Culiivation wmd Preparation of Flax, Hemp, and ther Substitutes 
by J. Forbes Royie, M.U., F.0.S. Smiuh, Elder, aud Co. 
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article extensively used in other countries for native purposes, 
though it may afterwards be cultivated, as his demand becomes 
extensive, chiefly for his use. It is not enough for a manofactarer, 
whether of paper or of cotton, to inform him that abundance of 
fibrous substances can be grown in India--that the climate avd 
soi!, and natural productions, all imply great abundance. The 
manufacturer requires his capital for his own purposes, and he 
cannot divert it from his mill, when he wants rags or hemp, to 
encourage the natives of India to grow some sabdstance that may 
answer his purpose, though it can scarcely be as cheap as the 
rags to which the paper-maker gives all their value, and changes 
them from a nuisance into the most beaatifal and varied of all 
the products of human ingenuity. 

We are not exactly aware of what Dr Royle means when he 


urges, in opposition to those who think it is not the business ex- | 


actly of one man to find employment for another, or a Govern- 


“tions to enriching one party at the expense of another was | 


“never thought of, when thousands of the weavers of Dacca 
* were ruined at the same time that the manufacturers of cotton 
“* goods were enriched.” At that time nobody could make such 
an objection. They were not injured by any Government con- 
trivance ; they suffered, as igvorant and aoskilfal men have saf- 


fered in all ages, when they have come into contact with men of | 


more knowledge and skill. 


If the ruin of the weavers of Dacca is | 


to be attributed to Engiish power, it should be properly ascribed | 
to the conquest of the country, not to English manufacturers sup- | 
plying the natives with cotton cloth cheaper ‘than they could | 


make it themselves. 


Whatever compensation may be due to the | 


inhabitauts of Hindostan from the India Company, they have |, 


none to claim at the hands of the English manufacturer and mer- 
chant, who have spread over India, as they have spread over 


the world, the advautages of our mechanical inventions. To 


object to those who do not now wish to foster a one-sided pro- | 
duction that they were silent when the weavers of Dacca were | 


ruined, is to be sentimental rather than scientific. 
EMIGRATION FROM EUROPE.—UNITED STATES. 


Tere arrived iu the United States in 1854, according toa re- 
turn lately laid before Congress, 460,474 persons, of whom 49,000 


were from Great Britain, and 101,606 from Ireland—total from | 
the United Kingdom, 150,606, against 206,000 from Germany, | 


13,000 from France, and 13,000 from Chiua, and the remainder 
various. 
returned from the States, and latterly, as we have already re- 


corded, the number is considerable. Though it is probanle that 


This return takes no notice of the number of persons | 


an additionai number of Irish resches the States through Canada, | 


not included in this return, still the fact is certain that the 


number of Germins now aonually arriving in the States exceeds | 


the number of Irish. The latter begin to be wanted at home: the 


alterstions lately made in propercy in Ireland will speedily | 
permit that country to advance very rapidly. That the immediate | 


to find employment for its subjects, that “the objec- 


| limits to the progress of population and to the welfare of society 


are always of a moral, not a physical nature, is an established | 
truth. Even where the population is wost dense and presses most | 
on the means of subsisteuce—as in Ireland itself prior to 1846— || 





| quantity of land or room, bat the manner in which land was ap- 
propriated, owned, beld, and used. So it is everywhere. 


the immediate causes were not physical—not a d-ficiency in the || 


There || 


is plenty of land yet uvcultivated, or incompletely cultivated, in |; 
Germany—pleuty of avaiiable meaus of indastry aud life in every || 


part of Europe ; but the masner in which the soil is appropriated, 
and political and commercial restrictions imposed on almost every 
kiud of business, are moral odstacles to the people making use of 
the physical advantages of their situation. Many of the moral 
disadvantages under which the Irish laboured are removed ; 
others are in conrse of removal ; and their own progress will 
ensure an increased power to remove them. Bat there is little 
probability of the moral obstacles to the progress of population on 
the Continent being removed. The progress of free trade is there 
slow ; and hence, now tnat the stream of emigration has set in 
from the Continent, there is every probability that it wil! continue. 
As the straightened population there is eight or ten times more 
numerous than tlie poulation of Ireiand, should the emigration 
continue, the German element will become more conspicuous than 
at present in the poulation of the States. 

The subject has another aspect. Tbe removal by emigration 
of people from one couctry to another has generally been fol- 
lowed by an increase of trade in the country left. England has 
increased in wealth and her business has increased as her colo- 
nies have become peopled. Bremen, Hambarg, and other ports 
of Germany are extending their trade with the States, the emi- 
gration of Germans will promote this progress, aud there will 
arise @ more stringent necessity to remove the moral and poli- 
tical obstacles to the progress of the people in Germany. The 
Goveruments will hardly attempt to stop the emigration of the 
people, but if they did, it might make them condition worse; thas 
the stream of emigrativa now setting strongly from Germany to 
the States may be considered to be the forerunner of a great im- 
provement in Germany. 

At present the Americans, who are suffering very much from 
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a misdirection of their own industry, and whose towns on the 
seaboard are crowded with distressed people, do not receive all 
the emigrants very kindly, and complain that Belgium is sending 
its convicts end its paupers to the States, and that the parishes 
of Switzerland and Continental Governments have eutered into a 
regular scheme for saddling their poor on the States. The 
Mayor of New York says :—“ A pauper resident in one canton is 
|“ not permitted to become a resident of another. Every one 
| “ visiting in another canton, even under the ples of looking for 
| * work, is closely watched, and the passports and papers with 
“ which they must always be provided closely examined. The 


“same, and even to a greater extent, is the case in Germany. 
“* None dare venture into a neighbouring State without a pass- 
“ port, and, if destitute, he is immediately sent back, lest he be- 
‘| “come a public charge. These countries have no compunctions 
1 “* of conscience in transferring these outcasts to the care of the 
| “ Americans.” But though the Americans, from their short 
harvest and disordered trade, look very much askance on many 
|| Of these poor strangers, probably the time will speedily again come 
‘| when they will not fiud their company so repugnant ; and when 
| America again prospers, and her prosperity will not be long de- 
'| layed, a fresh stimulus will be given to emigration from Europe. 
:| From the complaints they too often make of the turbulence of 
|| the Irish, we may expect that hereafter they will be pleased by 
the substitution of Germans for them :— 

The fact is unquestionable («ays the New Yirk Courier and Inquirer) that 
the ratio of Irish inmates in our prisons and poor-houses is very considera. 
bly greater than their proportion of the entire population. Ia Massachu- 
chusette, according to the census of 1850, there were 116,917 Irish and 
4,427 Germane; and yet in the goals and houses of correction in the State 
there were 443 born in Ireland, and only 7 born in Germany; and in poor 
houses 803 born in Ireland and only 13 born in Germany. This proportion 
'| would vary somewhat in some of the other States, but not enough to affect 
the general fact that the Germans are a better class of population than the 
Irish, 80 far as relates to obedience to the laws and independence of public 
charity. There are two obvious reasons for this: the superior education of 
the Germans, and the fact that it is a better class of the home population 
that emigraier. In almost all of the States of Germany a common school 
|| education is enforced upon the peopie by law, while io Ireland, notwith- 
| standiog all the efforts that have been made by the National School organis- 
» ation, the great mass of the people are stil! in adeplorable etate of ignorance. 

_ In Germany those who emigrate are generally artigans or small farmera who 

| bave accumulated some little means of their own, whilein Ireland almost the 
entire body of the emigrants are those who have earned the ecantiest sub- 
sietence by cultivating potatoes on wretched litiie holdings, and either receive 
the means of crossing the water from their friends in America, or are barely 
able to eke out money enough of their own to psy their passage. The immense 
preponderance of Irish among those who become a charge to our Commissioners 
nh Emigration immediately after landing ex!ibite this in a-way not to be mis- 
+ 
It is rather curious thus to find the German States care- 
_ fully educating their people to make them good Republicans. In 
| this, however, lies another source of improvement for the States. 
| The better educated quiet Germans will probably make at least 
less heated politicians than the Irish; and, as the Germanic 
element of their society increases, the world will hear less than 
at present of the wild policy which sometimes characterises the 
Americans. Our war, too, will probably operate to prevent the 
Irish from emigrating ip such numbers as heretofore to the States, 
which will make the emigrants from the Continent more welcome. 
In this change, then, lie the germs of great advantages both for 
the States and the continent of Europe. If our people cease to go 
| in such numbers as formerly, it will not be, as some partisan in 
the States has asserted, because Great Britain is beginning to 
decay—‘or her prosperity is unabated—but because she has a 
greater demand for the services of her people. 
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LOANS OR TAXES? 


On this important subject we have received the following letters :— 
10 the Editor of the Economist, 

Srr,—Your paper of the 3rd inst. contains a lengthy article on the 
above subject “‘from @ correspondent.” As this question involves vast 
interests and gives rise to much diversity of opinion, I venture to suggest 
that you should allow the expression of such through the medium of your 
columns, although they may differ from the evident bias with which you 
on successive occasions have endeavoured to lead the convictions of your 
readers; so that, by discussion, correct views may be elicited, and no fore- 
gone conclusions be attempted. This must be my apology for claiming 
a small space in your next number, which I trust you will not refuse to 
an old subscriber. I will endeavour to condense my remarks on the 
above article into the very smallest compass. Two short extracts from 
it will suffice to show that your correspondent contradicts himself in the 
most essential part of hisargument. He says :—“ It is a delusion, there- 
fore, to suppose that we can, by any jugglery of loans, transfer the bur- 
den from ourselves to posterity.”” And further on, we find the following 
remarks :—“ But if war is carried on by loan-raised capital, the result is 
thst at the end of the war the poor labourer and artisan finds that, in 
addition to having to address himself to new pursuits, destitute of capital, 
he is likewise burdened with an engagement to pay a certain portion of 
his future earnings to the ci-devant capitalists.” 

Now, if it is true (which I admit) that the future earnings of the la- 
bourer and artisan af the end of the war are made to pay a certain portion 
for the use of loans, the burden to that extent is thrown upon posterity, 
and consequently his first proposition falls to the ground. Does your 
correspondent mean to assert that the burden we feel at present to pay 
the interest on loans made to carry on the French war up to 1815 is ile 
jusory, and that our predecessors did not throw that burden upon us 
thelr posterity? The fallacy of such an assertion is so self-evident that 
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it is unnecessary to waste words upon it. It is, therefore, clear as noon. 


day, and every year’s budget confirms the unwelcome fact, that our pre. 
decessors did shift a portion of the burden of that war upon their 
terity, and that similar means now would produce precisely the same 
effect. It is most necessary to bear this clearly in mind, in order to dis- 
entangle the argument, to guard against confused notions, and to Clear 
the way for a proper solution of the question of “ loans or taxes?” 
True it is, that war can only be carried on or provided for out of the 
accumulation of materials, ie. out of capital. But then we arrive at the 
only practical question, viz. :—Shall that capital be taken absolutely, as 
the war requires it, which is by taxes? or, shall we give the holders of that 
capital, for whole or part of the amount required, a mortgage upon the 
future produce of the labour of ourselves and our successors, which ig 4 
loans? The abstract principle of the necessity of paying ourselves for 
our wants, either during peace or war, would undoubtedly counsel the 
adoption of the first alternative. But, abstract principles, if carried to an 
extreme, are apt to become dangerous or impracticable. A short war 
may probably be carried on by providing for it exclusively out of taxa- 
tion; but let that war be protracted for some length of time, and we 
shall very soon arrive at a period when the attempt of raising the whole 
of the expense of it by taxation would be either impracticable, or 
strongly resemble a confiscation of the property of capitalists. Jt 
is no valid rejoinder to say, that war is carried on for the protection of 
property, and that therefore property alone should bear the burden. The 
present is one, not only for the protection of property, but for the far | 
more valuable protection of the inestimable rights, liberties, and indepen. | 
dence of nations as well as of individuals, and in which every one, be he || 
rich or poor, has an invaluable interest at stake. Is is, therefore, only fair 
and just that every member of the community now living, as well as our | 
successors, who, under the blessing of God, will benefit by the advantages | 
and security which an honourable peace achieved by a successful war will 
bequeath to them, should contribute a fair share of the expenses in- 
curred. Let taxation provide for one-half of the expenses of the war; | 
the other half be raised by loans, i.e. by a mortgage on the future pro- | 
duce and labour of the country. Nor is there any soundness in the ob- 
jection, that money raised by loans would lead to improvident expendi- | 
ture. Improvidence is not a necessary consequence of the facility in 
raising money, but of folly and unscrupulousness on the part of the 
administrators of the country’s resources, against which the vigilance 
of Parliament ought to and may sufficiently guard. It has been the | 
fashion of late, to take credit to ourselves for the honesty, policy, and | 
self-denying spirit evinced by providing the sinews of war solel out of | 
taxation. I conceive it to be unjust in principle, impracticadle if the 
war should not speedily terminate, and therefore unfit for public sanc- | 
tion and adoption.—I remain, Sir, your old subscriber, W. 
Leeds, March 7, 1855. 








To the Editor of the Economist. 

Str,—The enclosed extract, taken from the Westminster Review, | 
strikingly bears out the sentiments lately expressed in your articles on 
the same subject; and while there is a possibility of our falling again into 
the same errors, such opinions, or rather as we may now say of them, 
fucts, cannct be too often and too strongly impressed upon the public 
mind.—I am, Sir, your obedient servant, A Giascow MERCHANT. 

**Mr Addington, in his speech of 11th June, 1803, observed :—*‘ His | 
great object was to raise a large part of the supplies within the year. 
The extent to which he wished to carry this principle was, that there 
should be no increase whatever of the public debt during the course of | 
the war. To this end, it was necessary to ascertain the probable amount | 
of the annual charges, and then to provide for carrying on a protracted | 
contest without making any greater addition to the public debt than | 
would be annually liquidated by the Sinking Fund. The annual charge | 
of the war, unless increased by the intervention of continental alliances, 1 
he calculated at 26,000,000/. If, then, the house should adopt the pre- 
sent measure, and if he was correct in his estimate of the growing pro- | 
duce of the Consolidated Fund, and in his calculation of the annual | 
taxes, there would only remain the sum of 6,000,000/ to be borrowed, | 
which would be more than covered by the Sinking Fund, amounting to_ 
6,494,000/. In this case we should be enabled to meet a war expendi- | 
ture of 26,000,000! without any increase to the public debt. He trusted, | 
therefore, that this system would be adopted. It would inspire conf- | 
dence at home, create respect abroad; it would convince the other | 
Powers of Europe that they may safely unite with us in resisting the | 
common enemy, since our resources afford full security for the punctual | 
discharge of any engagement into which the country might enter ; above | 
all, it would convince the enemy of the hopelessness of contending with | 
our finances, and that we were invulnerable in that respect. The 
records of similar financial efforts, he observed, were to be found in. 
early periods of our history. Taxes were raised within the year on all 
descriptions of property, descending even to the wages of servants. 
He would refer, in illustration of this fact, to the times of William and 
Mary, when the funding system was first introduced: not only was 
levy of four shillings in the pound imposed at that time on land, but 
also two and a half per cent. on stock in trade ; five shillings in the | 
pound on all salaries, offices, perquisites, and pensions ; and professional | 
persons were charged four shillings for all emoluments whatever result- | 
ing from their practice. It was to be recollected that, arduous as those | 
times were, they could not be compared in that respect with existing | 
circumstances; for the present contest was for the preservation of the | 
country as a free state; and the question now to be decided was no | 
other than this—whether Great Britain should maintain her own indepen- 
dence, or tamely suffer her name to be erased from the list of nations. 

“ Dr Pellew thinks, and apparently not without reason, that many of 
the subsequent disasters, and, by consequence, much of the enormous 
debt incurred by this country, wou!d have been avoided by the adoption 
of Addington’s line of policy instead of Pitt’s.” : 

“On the house going into committee upon the Stamp Duties Blil, ® 
the 5th of June, 1810, Lord Sidmouth made a speech in favour of the 
principle of raising as far as practicable within the year the revenue ae 
cessary for the expenses of that year, of confining the loan within the 
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narrowest possible limits, and, as some loan was inevitable, of providing 
for the interest and gradual liquidation of the principal by the imposi- 
tion of additional taxes, ‘ The dangers,’ he observed, ‘ against which 
it was particularly necessary to guard, in a protracted war like the 
present, were profusion and negligence. It was essential that there 
should be one hand only in a public purse: if there were many, even 
though all were clean, it would be quickly emptied. Individuals might 
be brought to distress by servants not dishonest, as might a nation by 
ministers not corrupt.’ ” 





To the Editor of the Economist. 

Sir,—I have read with attention the article headed “‘ Loans and 
Taxes” (from a correspondent), which appeared in the Economist of 
Saturday last; and as the question is one of great present interest, 
and correct opinions thereon of much public importance, I hope you will 
not refuse a place in your columns for some observations upon your 
correspondent’s views. And first I would observe that there can be no 
analogy between an individual and a nation on a question like this. The 
individual borrows from others,—provides for his extraordnary expen- 
diture out of the industry of others,—while, as your correspondent 
correctly observes, a nation like England must always borrow from 
herself. 

Your correspondent speaks of “‘a loan raised by an individual from 
himself as being a very impotent means of relief from present pecuniary 
pressure, and therefore we must not consider it more favourably, asa 
means of relief, when a nation borrows from itself.’ But the individual 
cannot borrow from himself, and the nation can; and, therefore, no 
conclusion can be drawn from this impotency of tie individual’s 
attempt. 

A nation may be considered as a large family, and, in examining 

questions of this nature, it will be helpful to view it as such. Between 
a private family and a na‘ional family there is a close analogy; while 
there is none whatever between an individual and a nation. Your 
correspondent’s conclusions therefore seem valueless. He says: ‘“‘ Eng- 
land can only borrow from itself. An individual cannot ease himself by 
borrowing from himself, not even if he write down his loan in a great 
ledger and give himself certificates of stock under the name of Consols. 
Can England do that as a nation which the individuals constituting the 
nation cannot in their individual capacities do? It is a grave question.” 
I reply to this question at once in the affirmative. The nation can do 
this, although individuals cannot. The confusion of your correspon dent 
arises from his viewing the nation, made up of a vast number of indi- 
viduals with various opposing and competing interests, as the same per- 
fect unity as a single individual. He forgot that the Executive Govern- 
ment ef the nation, and the people governed, are two distinct bodies; 
and that the former can and does borrow from the latter. It is, therefore, 
clear enough that a nation can effectually borrow from herself. 


We hear much of the large expenditure of this country in the inte- 
rest paid on the national deht, but appear to forget that this is national 
income as much as it is expenditure. What is expended by an indivi- 
dual in income tax or any other, goes into the pocket of some other 
member of the community, or perhaps of the same person who pays 
the tax, in the shape of dividends on Cuonsols. A judge on the bench, 
a member of the Cabinet, a general of the army, pay to Government 
taxes with one hand, and receive the amount back again as salary with 
the other. Our national expenditure of 28,000,000 annually in the 
form of taxes paid to Government is national income in the form of di- 
vidends on Conso’s. Do we sufficiently bear this in mind when ex- 
claiming against our heavy national debt, and the expenditure in 
consequence? The nation would be neither richer nor poorer were the 
debt paid off to-morrow, excepting in the small portion of it ‘owing to 
foreigners. The evils, therefore, of the debt must be sought for in other 
circumstances than the mere fact of raising a sum of twenty- eight mil- 
lions annually among the people, and distributing it again amongst the 
same people. The true causes of the evi! pressure of the debt on the 
nation’s industry may be easily explained, but 1 must not enter upon 
them now. 

I am anxious, if possible, to explain the real nature and effects of a 
loan raised by Government from among the people, and I would thus 
illustrate:—A family, consisting of a father and twenty sons, occupy 
the same estate, and dwell together. The property belongs to them in 
various portions, and each employs hisown productively in various ways 
They have to provide individually so much annually out of their incomes 
for certain items of general expenditure, on the common account and 
for their general good. Annual repairs to the house, gardeners, porters, 
keepers, and other public servants, require an annual revenue, and this is 
raised by a tax paid by each. Suppose an additional sum is required to 
meet this expenditure, and, instead of requiring each to pay an addi- 
tional annual tax to meet this, they agree to borrow it from those who 
have a surplusincome, and can advance it without difficulty. Each and 
all of them mortgage their portions of the estate as security for the 
payment of the annual interest upon the sum lent. This is advanced 
by five of the sons. Their portion of the property is mortgaged for 
their share of the debt equally with the others. But as they receive the 
whole of the interest on it, they really obtain much more than they pay 
in their portion of the tax. And as what is thus raised in the family to 
pay the interest on their family debt is received by the sons who ad- 
vanced the loan, the family, as @ whole, is in receipt of the very saine 
income as before the debt was contracted. The difference is, that five 
members of it are receiving a larger portion of the family income, and 
the rest so much less amongst them, and the descendants of the !atter 
will have so much less than they otherwise would have had, and those 
of the former so much more. But the family itse/f is neither enriched 
nor impoverished by the transaction. 

Now, had the sum thus borrowed been raised by an increased tax laid 
upon all the brothers indiscriminately,what would have been the effect ? 
The fifteen, who had no surplus income, must either have denied them- 
selves in some inexplicable way, to enable them to meet this increased 
public demand, or they must have discharged some of their workmen 
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so as to raise the sum by saving their wages. But this would stop pro- 

duction to a like extent, and reduce their incomes accordingly, and thus 

lessen the income of the whole family; and, being thus impoverished, | 
they might require support from those able to ‘afford it, and thus ali , 
would suffer. One more way would remain for them to raise the sum 
required to meet their share of the increased taxation, namely, borrow- 

ing from their more affluent brethren individually. But this would af- 

ford no advantage over the family loan, and might produce many disad- 
vantages. 

I believe this illustration may be strictly applied to a nation. And the 
case becomes more forcible when we remember the unequal pressure of | 
taxation upon the industrious producing classes and the money paid | 
classes under our existing system of raising the public revenues. Could 
we apportion taxation equaily—could we devise a mode by which we 
might extract from each individual the exact portion he ought to supply 
in relation to the amount of the national income falling to his share—if | 
we could extract taxes from those who have a superabundance of in- 
come—from those, in fact, who would take up a loan, and whose giving 
up their just portion would neither be felt by them nor cramp the 
sinews of industry,—there could then be no question as to the advantage | 
of paying our general family expenses year by year out of the annual | 
income of the country. But when taxation falls so heavily upon in- 
dustry, that any increase greatly fetters and checks her operations, and | 
necessarily diminishes production, and therefore the general wealth or 
income,—then the loan appears to me to be by far the least of the two 
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evils.—I am, Sir, your most obedient servant, J. H. MACDONALD, 
March 8, 1855. 





UNITED STATES REVENUE EXPENDITURE. 
(From the United States Economist.) 
Tue returns of the United States revenues for the December quarter, 
which constitutes the second of the fiscal year, is comparatively as 
follows :— 


The chief feature in this table beyond the decline in the Customs, 
is the continued large receipts from the public lands during that 
period of the past year which ou the seaboard was marked by finan- 
cial panic. The large revenues from lands during the past year, 
stimulated as they have been by the high prices of breadstuffs and 
the operation of railroads, has doubtless caused an active current of 
gold to set westward. Tue land re ceipts for the current year were 
as follows :— 


Misce!laneous. Lands. Customs, Total. | 

dole dols do's dols 
USSD icceccccccccees 34,289 .cocce 589,843 coocee 9,601,500 cesece 10,898,682 j 
DEB idie SOBIO icsssa <DORSOE > cases’ VASOB AEE ice 11,584 071 } 
Si ciccpcasees SUMED: dives SOON setae 13,537,811 ...... 15,913,201 
ee Recinnenenines ce BF SEB - cccves 9,879,989  -.c0000 10,317,364 14,278,862 | 











dols dols } 
Marcel 81 ...ccoscccccerscecssccccerssssccccse —- 4B ABD ccceeceeeree 2,013,048 } 
Fee GD vnscccccccccscsesesteccescosccccccccee  88R,582 2 745,251 
BONG RR coiinciiccsdieaiecmnns DAE 2,223,076 | 
Bats OD ccccsevccteensetmanccccemmunn SB, S0R,0T6 3,873,939 | 
4,720,189 10,855,214 | 
SOF vicccctiniveistermsdinnicsmensiieiy  Qaeeee 
DORE Seis cccscstdces entcatsnteccsscsrscseies $160,999 | 
BOBO ceciccnmncatcenrtncencessessssenseccepens |986, 518 
11,067,410 








This presents the extraordinary fact that the land revenues of the 
past year have been equal to the aggregate of the previous four | 
years, and larger than in any year since the issue of the famous 
“ specie circular’’ of 1835. Agricultural prosperity and the influence 
of railroads, together with that judicious land policy which, by making | 
grants to railroads, has made new and desirable lands accessible to | 
settlers, have produced marked results. At the Government rates the 
quautity of land sold is equal to 8,000,000 acres, say one-third the | 
tillable surface of England in one vear, and yet agricultural produce | 
is high in price. In addition to these’ large sales, the various com- | 
panies, railroad and others, have put considerable tracts upon this | 
market. ‘The report of the Land Commissioners justly ascribesthese | 
sales, to an extent, to the influence of the Illinois Central Railroad. , 
The expenditures of the Government for the December quarter were | 
as follows :— 


Civiland 
Interna). War. Navy. Debt. Total, 
dols dos dols dols dois 
SOUR scccss B91 2,234 3,005,393 ... 2,749,931 ... 10,586,719 .« 22,304,277 
RAGS sciccs 5,762,258 se 2,853,844 we 3,475,641 2. 5,588,102 ... 17,477,815 


The amount of expenditure this year has been much less than 
last, but it has exceeded the revenues by 3,198,953 dole, and in so far | 
has "aid d to deplete the Treasury. It will be observed, however, | 
that the revenues have exceeded the ordinary expenditure by nearly | 
2,000,000 dols. 


[The great increase of the land sales and the extension of cultiva- 
tion have a social interest. Last week we quoted from an American 
journal the statement that the failure of the harvest in the States 
had disabled them from meeting the foreign demand. Other nations, 
then, are as much interested in this extension of cultivation as 
the Americans themselves. The new and increasing crops are 
required by foreigners, Being perfectly free to give totheir industry 
the most profitable directiov, the Americans feel at once the influ- | 
ence of the high price of cereals which has prevailed now in Europe 
for e ightee n months, or after two harvests, and seems likely to prevail 
for some time, and they take, notwithstanding the panic in the towns | 
on the seaboard, and the general derangement of their trade, or, per- | 
haps, in consequence of it, to enclosing and cultivatiog their soil with 
renewed vigour. In 1854 nearly as much laod was sold as in the | 
previous four years. It their own wants and interests are happily | 
coincident with the wants and interests of o:her nations, it cannot be | 
denied that these latter will be well subserved by their acts, Ia other | 
words, the extension of tillage in the States, a8 a consequence, in part, | 
of the ‘high price of cereals in Europe, is @ social phenomeua of the | 
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COINAGE LAWS. 
VALUE OF FOREIGN COINS.—UNITED STATES. 


From 4 report of the Director of the Mint, transmitted to the Senate, 
we gather some information of general interest as to the value of 
foreign coins. 

The gold coins of Great Britain, if not less than 915} thousandths 
fine, are receivable at 94 6-10 cents per pennyweight ; the gold coins of 
France, not less than 899 thousandths, at 92 9-10 cents; the gold coins 
of Spain, Mexico, and Columbia, of the fineness of 20 carats, 374 carat 
grains (which is equivalent to 869 14-100 thousandths), at 89 9-10 
cents.; and the gold coins of Portugal and Brazil, not less than 22 

| | carats (916 2-3 thousandths), at 94 8-10 cente. 

|| Of the above, only the coins of Great Britain and France fulfil the 
terms of the act of Comzgress, and there is an upward tendency in the 
fineness of British coins; but neither class has been received here for 
re-coinage for more than two years past, except in trifling parcels, 
owing to the course of trade, which has cut off the importation of 
foreign gold coins. 

The standards of gold coinage in New Grenada, formerly a State of 
Colombia, are so entirely altered as to render the act of Congress 
obsolete in respect to that coinage. The fineness of the doubloon has 
been raised to about 894 thousandths, but by decrease of weight it has 
fallen in value from about 15,60 dols to 13,30 dols. 

Of silver coins, the do!lars of Spanish American coinage, and those 
re-stamped into reis of Brazil, as also the five-frane pieces of France, 
are made receivable at certain rates by the acts of Congress; but as 
these coins are purchased at the Mint for re-coinage at a premium, 
the provision for making them current may be considered nugatory 
and obsolete. 

In genera!, the halves, the quarters, &c., of these dollars is very 
near in fineness to the whole piece, but the public are informed that 
the half and quarter dollars of Bolivia, commencing with the date of 
1830, and those of South Peru of 1835 to 1838, are greatly debased 
in quality, and worth only about three-quarters of their nominal 
value. Such pieces are occasionally seen in our circulation. The 
fractions of a dollar coined within five years in Central America, or 
rather in Costa Rica, are still more depreciated, and very irregular, 
~ their misshapen appearance will exclude them from currency 

ere. 

The Director of the Mint submits a tabular statement of the aver- 
age weight and fineness, and of the value per piece and per dime of 
these dollars, according to the rate at which our dollars are coined. 





Fine- Price 

Denomination. Weight. nesa 7 Value in cents.~, at the 

Thou- Per Per Miut. 

Spanish pillar dollar and Bra- Grains, sands. piece. ounce. cents, 
Zillan TE -StAMPEd wevevereerseeee 412G cee YOO wee 100... 116.36 oe 122.60 
Dollar of Mexico mixed ceseor...se 41g coe GOL ooo 101 coe 156.5) oe 122.66 
A POTH ceercccee covesveeesevee 415 ooo DIE oe 102 ... LITLE ... 123.32 

— Bolivia and Chili......, oo 416§ nce 90S ... 202.2 oo 11668 .. 122.77 

— Central America ......... 416 ... 870 ... 975 oe 402,48 oop 118.42 


Five franc plecesof France, mixed 284 » O01 « S828 « 10000 o 19866 

The Director of the Mint repeats the suggestion, contained in his re- 
port of the 28:h January last, that laws which legalise the circulation 
of coins of these countries are no longer necessary or expedient. In no 
other nation, he says, is this mixture of legal currencies admitted 
or allowed. Whatever necessity or expediency there was at the time 
they were pass«d, in view of the inconsiderable coinage then exe. 
cuted, has now ceased to operate, when our annual coinage is scarcely 
inferior to that of any other nation.—American Paper. 





Aqriculture. 


RURAL MEMORANDA. 


Sprine seeding bas been again retarded by a considerable fall of 
snow which occurred on Sunday and Monday last, which, having 
been rapidiy dissulved, has left thearable land rather wet. Subse- 
quently a keen drying wind has prevailed, which is bringing the 
soil into fine condition for the plough. ‘The latest local reports 
do not all represent the prospects of the season to be extremely 
favourable. The Mark Lane Express report from South Lincoin- 
shire says :— 

We do not approve of eariy forebodings, but we cannot look upon our wheat 
fields, as they now appear to our view, without considerable apprehension. The 
light lands have Jost much plant, the clays look deplorable, and it ie only the 
good firm loams that exhibit the least appearance of safety. What will be the 
result when the frost is actualiy gone we will not presume to say, further than 
that it strongly reminds us of the iast Amerioan winter and its results. We 
believe it will be found, on inquiry, that last winter the United States were 
visited with a severe and protracted frost, unaccompanied with snow. This 
had a disastrous effect. Mo-t of the wheat crops were seriously injured ; the 
plants were to a great degree destroyed, or so “lifted” out of the ground as 
never to regain a firm hold. We have had a similar visitation, but we trust 
that the bumidi'y of our climate will in a short time restorevigour to our wofuily 
unpromising fields, otherwise we tremble for the consequences. e 

In Leicestershire, the flocks have suffered where not more than 
ordinary care has been bestowed :— 

The ground being covered with snow for nearly six weeks caused much 
anxiety as to the well-doing both of flocks and herds; and, where great atuen- 
tion was not paid to thei wants, they have suffered in condition. I: frequently 
happens that extra and nutritious food is diferred too long in a severe blast, 
and they nre allowed to lose flesh to a considerable extent before it is supplied. 
This severe weather has made great inroads upon the stock of winter fodder : 
at the first bat ecapty,and now ecarc’, great care is necessary to keep a sufficient 
supply till grass comes; there is no old fog on the ground, it being eaten up 
bare in the summer and autumn. It is fortunate that the frost has gone in so 
gradual and calm a manner; for had much rain fallen, a greater loss in sheep 
would have been the consequence ; for where sheep have been wintered on cold 
grase land, they are very low in condition, and must be well fed, or the lose wiil 
continue. We hear of many prri-hing in the south-eastern or grazing district 
of the county, eepecially lamb hogs, and the utmost care and attention will be 
necessary for this and the following months. 





FARMING OF OXFORDSHIRE. 


Tae recently published number of the “Journal of the Roya} 
Agricultural Society” contains the conctuding and most interesting 
portion of Mr Read's prize essay “ Oa the Farming of Oxfordshire,’ 

Like most of these couaty reports, it tells a tells a tale of property 
wasted, opportunities neglected, and sluggish indifference to improve. 
ment on the part of both landlords and tenants. A few passages jl. 
lustrative of these pointe may not be without use. For instance, take 
the character given of the tarm horses:—“ The farm horses of this 
county are generally inferior animals. A stranger msy not be un. 
favourably impressed with the appearance of the horse stock. Most 
farmers have a road team—fat and well-favoured, and four of 
these horses proceed to market with an insignificant load of corn, 
The plough teams, which are left at home, will not bear inspection, 
as most of the horses have great heade, big hairy !ege, and no length 
of carcass ; they have a dull, heavy tread, no pluck, and little wet 
The horses all the year round go to work at seven and leave off at 
three. This isa bad practice; the evil, doubtless, originuted in hay. 
ing open field lands so far from home. And it must be confessed that 
many farm steadings are so badly situated, being in the village at 
one end of the occupation, that the outside lend is sometimes two 
miles distant from the stable.” And the writer then comments on the 
evils of such a system, and suggests remedies which would appear to 
be of the most obvious description. Then these ill-shaped horses— 
these imperfect though most expensive machines—are in general — 
fed, lodged, and attended to. Too many horses are kept, four 

five being commonly usd in ploughing, where two or three well. 
fed and active horses would do the work more effectually, 

Again, a farmer rents land, lays out all his means, be they much 
or little, and devotes all his time—it would be an abuse of words to 
say his energies—to the cultivation of his farm to make a livelihood, 
yet this is the way in which in Oxfordshire he is found dealing 
with this most essential element of fertility and his own success— 
his manure :— 

A very great improvement is still required in the management of farm- 
yard menurer. The manurein Oxfordshire is mostly made by horses, sheep, 
and pigs. Fat cattle have not half so much to do with ite manufacture ag 
in other counties, Very little is made under cover, and hardly any buildings 
are spouted. The yards are also irregularly shaped and unevenly iaid. Huif. 
a-dozen pigs and two or three dry cows occupy a space that should contain 
twenty beasts. On most arable farms the question is, not how to make the 
most of the straw, but how the straw is to be trodden down, Consequently 
the yards are constantly littered with a most liberal allowance of straw, 
and the few animale that tenant the enclosure are almost hidden from view. 
The straw is enriched with little dung, and not being consolidated with heavy 
treading, the few soluble properties it possesses are easily evaporated or 
drained off. The farm buildings being too often situated at one end of the 
occupation, the carting of the manure is a very costly affair. It would be far 
cheaper and better on clay lands to reap the corn knee high, and plough the 
stubble in, than to take the trouble of cutting it close tothe ground and carting 
it home, thrashing it, throwing it into the yard, and bringing it back to the 
same field again, a little darker in colour, but no richer in nitrogen than when 
it left. 

The Oxfordshire farmer need not become “a wholesale winter 
grazier” to improve his manuring ; “he may in his own way much 
improve the farm-yard manure.” A moderate quantity of roots ora 
little oilcake with cut straw would, by means of some weil-bred 
young cattle, enable him to turn his straw into useful manure. Oa 
the heavy soils guaoo and other light manures would give increased 
crops at less cost than many farmers incur in the cartage of their 
half-made manures to distant parts of their farms, aud the farm-yard 
manure might be used nearer home. And to some extevt this is 
being done, He are well made in Oxfordshire, but not so the 
ditches. Mr Read says:— 

From one end of the county to the other there is ead neglect of the state 
of the ditches. On light arable land ditches are of no service, aud are best 
ploughed io, but on all stiff soils and around all meadows and pastures ditches 
are indispensable. The ditches which do exist have been in most instances 
defectively made at first, in respect of depth and width, and when hedges are 
cut the utmost that is done is merely to trim the sides and clear the bottom. 
For the next eight or ten years, till the fence wauts laying, they are seldom or 
never touched. In some game-preserving districts of Norfolk, where tenants 
are f00 neat, clauses in the leases sre inserted to the effeot that ditches eball 
not be trimmed more than once in four years; in this county, where every 
agreement directs that ditches and water-courses are to be well-cleansed every 
year, the operation is performed about once in eight years. Haif of the ditohes 
now are choked with rubbish or trodden nearly fall by cattle. The water that 
may trickle into them has no chance of e-cape, and of course saturates and 
poisons the surrounding iand. There is no doubt that at little cost an immense 
amount of benefit would acorue to stiff meadow lands by proper attention paid 
to ditches, Ifscoured out every year, and proper means taken to convey the 
surface water from the furrows rapidly into the ditch, much luad now exces 
sively wet would be comparatively dry, without the expense of uader-draining. 


Ia the strong land farms much loss is occasioned by want of inter- 
nal roads, The writer says:—“ A hard road up toa farm is not very 
common, while the state of the drifts to the fields is something fear- 
ful. It would be next to impossible to cart any root crops to the 
steading in the winter. The gateways between the fields or leading 
to the cow-houses, on some clay meadow grounds, are 80 bad wed 
occasionally cows are stranded in their passage, and have to be hau 
out of their miry bed by a team of horses. A well-arranged and a 
venient farm-steading is quite a wonder in Oxfordshire.” Mr Re 
states that more of the farms are small than large, the majority oe 
between 200 and 300 acres, and that the larg: r farms are the ~~ 
cultivated. And he adds that the “small farmers now and then take 


farms with hardly any capital. Industry, without capital to ae 


is of little avail; and the man who enters a tarm with little 
stands a good chance of quitting it a beggar. A mau to enter on & 
heavy land occupation should have at least a capital of 8/ pet ny 
but if he possesses that amount of money, he will consider rn ; 
setting himself fast in the adhesive mire of the Oxford clays. oo 
has been no difficulty, even in the desponding periods of the !ast . 
years, in finding respectable tenants for stock farms at fair re 
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But even now clay lands, if undrained or out of condition, are very 
difficult to let.” 

Now this is very much the fault of the owners of olay land, who 
expect to obtain tenants without having drained the land or erected 
proper buildings. Of course, no man of eapital will take such land 
where he must lay out so large a portion of his own capital in per- 
manent improvements before he can reap a profit, 80 long as better 
soils are to be had. The consequence is, the onl; tenants for unim- 
proved clay farme will be men of very slender means. dig 

About one-sixth of the land b-longs to colleges and other religious 
bodier, and such is commonly il!l-managed. College leascs as we 
all know, are granted for 21 yeare, renewable every seven years on 
payment ofa fine. The rent is commonly 5 or 10 per cent on the 
yearly value. “ When,” says Mr Read, “ the lessee is the actual 
occupier of the land, and a man of sufficient eapital, then these leases 
are often beneficial the lands, well tilled, and the holding kept ia 
good order. But should the estate be leased to a middleman, who 
underlets the farm, and who took the lease simply with a view of 
making a good per centage of money, then the estate presents a 
mostwretched and dilapidated appearance. The lessee is supposed to 
keep the buildings in repair, and is only allowed by the college sueh 
timber as grows on the estate. He cares nothing about the cond tion 
of the premises or the land. If he added to the buildings, or drained 
and improved the soil, he might have to pay an exorbitant fine, 
These leases are, therefore, unsatisfactory to the lessee and lessors, 
and are a dead loss to the country as they are a barrier to all im- 
provement.” . 

Here uncertainty isthe element which prevents the beneficial effect 
of a lease. In Oxtordshire most of the land is held from year to year, 
subject to a six months’ notice to quit. This the writer of the report 
laments, and, in reference to the notion that by granting leases pro- 
prietors “ bind themselves and leave the tenants free,” asks “ where 
are gigantic and permanent improvements to be found ?—in Oxford- 
shire or the Lothians? Which estates have been most improved by 
the tenantry ?—Blenheim or Holkhbam? It is easy to say that a 
farmer with a lease can begin to exhaust his land with impunity. 
Under the year to year system he seldom puts his land into a condition to 
admit of exhaustion. The clay lands of the county are much in 
the same state as they were a century ago.” We are glad to be in- 
formed that “the ravages caused by game upou farmers’ crops, which, 
ten or twenty years ago were most appalling, are now happily con- 
fined to the immediate vicinity of a few parks and coverts.” 

Under the head of improvements still required—of which our eita- 
tions will suggest a numerous crop—Mr Read says ; “ The principal 
are of such magnitude that they can only be originated by the land- 
lords, Throughontthe county there is great need of better situated, 
more extensive, and more convenient farm buildings ; also the forma- 
tion of good tarm roads, the extension of an improved system of 
drainage, the speedy adoption of some effectual means of obviatiog 
summer inundations, and giving the occupiers of land increased secu- 
rity of tenure.” The tenants should grow more grecn and root crops, 
keep moire live stock, and dispense with superfluous horses. 





I8 STOCK-FEEDING PROFITABLE. 


Tue answer Mr Mechiand many others will give to the question at the 
head of our paper would probably be plainly and decisively, no ; 
that stock is a necessary evil to the farmer, because he cannot make 
manure without it, but that if he could fied any other mode of 
manuring hie fi-lds, he might wisely dispense with stock- feeding 
altogether. Now, such an answer distinctly shows that the farmers 
who muke it understand only helf their business; for though 
feeding stock, like every other branch of the farmer's busi- 
ness, will pay better or worse in different seasons, according to 
various circumstances, yet all thorough farmers know that, 
jadiciously couducted, feeding stock, taking one year with another, 
cap and does give a fair return for the outlay made over aod 
above the manure derived from the process. Such a profit can, 
however, only be made by the exercise of skill and discrimina- 
tion. And we believe it may be safely said that most of those 
farmers who complain of the const«nt unprofitableness of their 
feeding stock are in too great haste. Instead of giving the animals 
8 »mewhat more time, with a moderate rate of feeding, they endeavour 
to accomplish their object rapidly by large supplies of the more ex- 
pensive articles of food. In this way the manure is undoubtedly en- 
riched by a large surplus of fertilising elements not assimilated by 
the feeding stock, but the profit of the feeding stock is thereby Jost. 
Mr Mech’, in his lecture at the Society of Arts, told his audience 
shat “live stock will not pay irrespective of the manure ;” though 
that fallacy has often been refuted. On tliat statement the editor of 
the North British Agricyfturist says :— 

The keeping of stock has taken a deep root in modern agriculture ; and the 
best of our arable farmers in every looality have closely identified their manage- 
ment and success with stock, and no subject can be brough; under the notice of 
agriculturists, upon which a deeper anxiety is manifested, than that of payment 
for the food consumed, irrespective of manure. Of late years many propositions 
have been submitted to the public, with the view of rendering more perfect the 
existing systems of management of feeding stock.......... There are a large class 
who maintain that feeding stock requiring to be kept to manufacture the straw 
into manure, can only be fattened with a loses when corn and cake are given 
along with the other food, and that repayment for the corn and cake must be 
sought for in the after crops, through the manure so obtained by extra feeding. 
Of this clase Mr Mechi may be teken as the exponent. But for this office hie is 
totally unqualified from bis own practice, 

Those agriculturists who have ventured upon a close inspection of Mr Mechi’s 
doings as a practics! farmer at Tiptree Hall Farm, must have been somewhat 
attonished to find housed eattle, loose, kept on a eparred floor, crowd: d to- 
gether, and without any attempt to provide a soft bed ; the cattle, when they 
moved on slippery grating, evidently doing so with some difficulty, 

That feeding avimals on spare, floors, avd the like, where it is im- 
possible they can be comfortable, can be profitable, is most improba- 
ble. But the analysis this writer subsequently makes of Mr Mechi’s 
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figures, shows that the proportion of artificial food he consumes is to® 
great to leave any profit. He says :— 

Let us consider the quantity, 1,021¢ 10s 9d of corn and cake. This may be 
taken to represent, at one penny per pound, 110 tonsof feeding stuffs to be coe- 
sumed along with 28 acres of roots at 20 tons per acre, 560 tons; 6 acres of 
Italian rye-grase at 20 tons per acre, 120 toms; 17 acres of first and second 
crop clover at 10 tons per acre, 170 tons ; 20 acres of tares and oats at 10 tons 
per acre, 200 tour. In all, about 50 tona of green food, along with whigh 
was consumed 110 tons of corn and ke. To simplify calculation, let us as- 
sume that cattle only were fed. Thus, for every 100 Ibs of green food each ox 
was allowed 10 Ibs of cake andcorn, being aboat thir daily consumption. Thi 
costing 10d per day, or 56 10d per week, represents an. inorease-of beef of 
nearly 12 Its per week, being nearly the maximum rate of progress of feed 
cattle. Consequently at sach en expenditure for corn and cake, there could be 
nothing left to pay for the green food or roots, Had Mr Mechi given, say 4 Ibs 
daily, lese than the one-ha'f, of auxiliary food, his balance sheet would have 
been in a more favourable position. Such an allowance as 10 lbs of corn and 
cake for each 100 Ibs of green food must be regarded by all practical feeders as 
a wasting of feeding stuff’, 

True it is that sheep and pigs are fed on boards with somewhat 
less disadvantage than cattle, but the same disproportion of costly 
food to that grown on the farm will occur. The best answer, how- 
ever, to such a discouraging estimate of the best system of modern 
husbandry will be found in the regular practice of our most success 
tul farmers. Thus says the writer we have before quoted :— 

If Mr Mechi will consult Mr Elliot, of Hardgrave, Dumfriess} ire, a feeder 
for Smithfield, he will find that cattle at pasture pay a higher rent for the 
grass when cake and corn are allowed, than when these substances are with. 
held. The same with turnips. If he will consult almost any farmer in the 
most celebrated district in Scotland for feeding cattle, Aberdeenshire, he wil] 
fiod that without cattle rents could not be paid, and that a considerable pro- 
Portion of corn and cuke is there used in preparing the cattle for the London 
market. Onveof the leading farmers, Mr M‘Combie, Tillyfour, whose brand 
is well known in Smithfield, as generally topping the market by the stone, 
willinform Mr Mechi, that of the numbers he annually forwards to Smith 
fie'd, about 150 oxen, they leave fair payment for all their food, apart from the 
corn and cake they consume. We would aiso refer Mr Mechi to some of the 
tenants on the Holkham estate, and also to feeders generally in England, 
where economy of feeding stuffs is appreciated, and consequently of feeding 
stock is properly under-tood. The general rates paid by takers of turnips in 
Scotland for the consumption per week per ox, is from 3: to 4s; when taken 
by the acre (Scots) from 6/ to 101. If jobbers continue to feed cattleon these 
termes, the presumption is that a proat results from it, more than covers the 
risks incidental to the practice, If the stock were not to leave such payment 
for keep, the rent of land in Scotland would necessarily undergo a redaction 
in place of the gradual rise, which is everywhere taking place, and which 
must be mainly imputed to the increasing number of animals annually fat- 
ten d. 

And there is no doubt that even our best feeders, especially those 
of Scotland, have yet something to learn in econemising their root 
crops. 

Mr Dann (of Hampshire), writing on the same subject, says—‘ Ex- 
perience has led me to fix 51lbs of oilcake as the maximum daily 
average which a bullock of 60 imperial stones, when fat, should re- 
ecive during the time of fattening, and for a sheep of 20 lbs per 
quarter, when fat, $1b is the highest daily average allowance for which 
a return of prime cost had been made” on his farm. With such quan- 
tities of artificial food, and valuiag roots at 6s per ton of 5/ per acre, 
he had “ no difficulty in making both cattle and sheep pay for what 
they consume, and leave a money profit and the manure into the 
bargain.” He gives the following as the result of fattening 20 oxen 
during parts of 1853 and 1854—a period not favourable to such an 
operation, as both lean cattle and feeding stuffs were very high in 
price :-—- 





R. £esd Cr. £sd4 
To 20 oxen, at 127 10seach w=. 250 0 6 By2soldat 32 0 0 
30 tons Mangold ,at 68 .........0. 9 0 O 2— 53 0 0 
12 acres c'over once cut, at 408 24 0 0 = 78 0 0 
© acres winter vetches, at 608 15 0 0 2—_— 48 0 0 
4 acre Cubbages ...... ....c00008 5 0 0 z2— 54 0 0 
84 acres Hybrid turnips and 2— 50 0 0 
Swedes, at 51 ....ccccrccseseore 4210 0 2—_ 48 0 0 
5 tons Oileake, at $7 145...ceecee 48 10 0 i= 29 00 
28 qrs vetch and barley meal, 2- 50 0 0 
At 275 PET OT ceressececerceeree 37 16 0 z2— 52 0 0 

13 tons oileake, at 97 l4a........ 1619 6 
—_—~—_ 495 0 0 

448 15 6 


PwORE coccescs cccascenrese 46 4 6 

Oat of this profit attendance would have to be paid. 

From the differences in the prices of the animals when sold, they 
would appear not to have been a very even lot, and from the large 
quantities of food consumed they must have been low in condition 
when purchased. A lean ox of such high value as 12/ 10s, is perhaps 
as littie likely to leave a good profit to the feeder as any kind of store 
animal he can purchase. It ought to be more forward in condition, 
and therefore somewhat dearer, say from 15/ to 17/1, or if poor, it 
should be a younger and cheaper beast, to which more time in feeding 
ought to be given. 


Sn 


SPIRIT OF THE TRADE CIRCULARS. 


‘From Messrs M’ Nair, Greenhow, and Irving’s Circular.) 
Manchester, March 6, 1855. 

The improvement, which we noticed as prevailing last Tuesday, having 

since then gradually disappeared, the market to-day assumed a much 

quieter appearance, accompanied with the absence of a demand on the 

part of spinners and manufacturers for higher rates, as sought for 

at the former period. Any advance, therefore, then obtained 

could not be supported: on the contrary, offers made at the same time, 

1 and refused, would have in a general way been willingly accepted to-day, 

| had purchasers been dispcesed to renew them. Nevertheless, the demand 

for yarns has been to a fair extent for Germany, the Levant, and Medi- 

terranean, at somewhat steadier and firmer prices than those of this day 

fortnight ; but in regard to cloth, the amount ot mew transactions is not 

| Jarge generally : at the rates, likewise, of this day fortnight, it, may be 
considered firm. 
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Foreign Correspondence. 


¥rem eur Paris Correspondent. 
Paris, March 15, 1855. 

Though the accounts which are sent from Berlin and Vienna are 
not of a very encouraging tenour, there are many people who affirm 
that peace is near at hand, and @hat the plenipotentiaries assembled 
at Vienna will come to an understanding. It seems that these hopes 
were jalso “entertained in England, as Consols suddenly advanced 
on Tuesday 3 per cent. It is said that previous sittings had taken 
place among the plenipotentiarier, and Prince Gortschakoff had 
acceded to the four points without reservation. The sole question 
which would raise difficulties is relative to Sebastopol ; but our peace- 
makers pretend that this very difficulty was also about to be settled. 
Sebastopol would be left to Russia, on condition that it should be 
made a free port and the fortifications destroyed. 

It is pretended that Louis Napoleon is now the sole party who 
makes objections and desires to continue the war, with a view to 
acquire more persona! influepce in Europe, and perhaps to obtain 
the Rhenish provinces as an indemnification for the expenses of the 
war. 

1 trust that our Emperor would not play such an ambitious part, as 
he would incur thefrisk of tarning all the European Powers against 
him, as they did against his uncle; but that he will continue to tollow 
the same principles as the English Cabinet, conceding to the Russian 
Emperor everything which may be granted to save the national pride 
of a powerful nativn, but at the same time strictly adhering to every 
condition which has been considered as necessary in order to put a 
final stop to all the encroachments of Russia in the East, and to pre- 
vent her supremacy over the other Powers of Europe. 

The Emperor has adjourned his departure, but he has not an- 
nounced that he has given up his project. Every one endeavours to 
guess what are his real intentions; but it seems that he is himself 
quite irresolute, The events will decide. A'l the prep2rations are 
made, and be may set out on his journey very unexpectedly. 

It was reported yesterday that the Empress was in the way of 
giving an heir to her Imperial husband. 

Troops continue to be sent to Marseilles, where they embark 
every day for the Crimea. We have elready sent about 160,000 men 
to the seat of war, and our loss has been enormou*, since our army 
does not yet exceed 100,000. According to private letters from our 
officers at Kamiesch, the soldiers are impatient for a general assault 
on Sebastopol. But the officers genera'ly confess that such an 
attempt would be very imprudent. We might lose a great part of 
the army without becoming masters of the fortrese. 

Several despatches announced that a general battle had taken 
place at Balaklava, and General Osten-Sacken had been severely 
wounded. The Government have not receivad the confirmation of 
the news. Their despatches, which bear the date of March 4, 
state that nothing important had taken place before Sebastopol. 

General de Wedel] returned from Berlin on Sunday last, but he 
has not brought the accession of Prussia to the separate treaty, which 
was the condition of her admission to the conferences at Vienna. 
King Frederick William will take no engagement which might be 
construed ag a hostile step towards Russia, under the pretext that he 
must know what are the intentions of Alexander II. He again pro 
poses his mediation, but, the Western Cabinets cau accept no 
such proposition, and an army will be formed next mouth on our 
fronticrs to observe the motions of the Prussian troops. 

As to Austria, it has decided that if the conferences do*%oot lead to 
the conclusion of a treaty, it will declare war next month against 
Russia, and the young Emperor will take the command-in-chief of his 
armies. 

Some disturbances have taken place in the Departments of the 
Cher and the Nievre, on account of the levy oi the young soldiers, 
and in consequence of the great dearth of every kind of breadstuff ; 
but none of our papers darst anpounce these riots, which, however, 
were easily suppressed. 

The followivg are the variations of 6 ‘r securities from March 8th 
to March ]4th :— 

fe fe fe 

The 3 per Cents. improved from ... 6890 to 0 10 and left off at 69 45 

The 44 p2r Ceits..orcc...scccccccccss ooo 994 0 — 95 50 9425 

Bank Shares...co-ccsses..--seseeeseeeeses 2980 0 —= 2990 0 2999 ¢ 

The Austrian Hailway Shares ..... €30 0 — 635 O 626 25 

Northern Shares 852 °0 s79 © #55 @ 

825 0 — 85 0 

see (4250 — 656 @ 
- 1035 0 — 1050 0 
92875 — 945 0 

510 0 — 552 50 
- 110 © — 1210 @ 
+. 1010 @ — 1020 0 

TERGTO crocccccscencccceccnccesecne 555 0 — 6867 50 560 

Har-past Four.—The securities were very firm to-day. 
hopes of an approaching treaty of peace have made progress among 
our speculators. The Three per Cents. varied from 69: 65c to 69! 80c, 
the Four-and-a-Half per Cents. from 94f 75c to 957, the Bank shares 
from 2970f to 2,985', the Austrian shares from 632t 50c to 640°, North- 
ern from 858: 75c to 860, Eastern from 832 50c to 837f 50c, ditto 
new shares, 650: to 651f 25c, Orleans from 1,200f to 1,202t 50c, Rouen 
from 1,030f to 1,027 50c, Havre from 555f to 560f, Avignon from 9401 
to 942f 50c, Lyons from 1,040 50c to 1,045t, Great Central trom 
5471 S0c to S45f. 

Correspondence. 
RESTRICTION ON SELLING SPIRITS. 
Te the Editor of the Economist. 

Str,—Allow me through the medium of your valuable journal to bring 
be‘ore the notice of the Board of Excise, the members of the House of 
Commons, and the public generally, the injustice inflicted on dealers in 
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spirits by the restrictive clause in the law which forbids them to sel} any 
spirits in less quantities than two gallons of each denomination, coupled 
with the impossibility of obtaining, in most towns, a retail license. 

The plain truth is, a dealer who does a private trade must either break | 
the law, or only do part of his business by declining orders, for this 
reason~ that a great many private families will not buy such a large quan. | 
tity at once, especially if they require several sorts. 


The principle of the law at it now stands is totally repugnant to the | 
principles of free trade, fair competition, and public convenience. It Steps | 
in between the tradesman and his customer, and says, *‘ You must either | | 


sell two gallons or none at all; but your neighbour, the retailer, may sell 
just any quantity he likes.” | 
It may be argued that an increase of retail establishments would ope- 
rate against the welfare of the community, and a limit must be placed 
somewhere. I admit the argument; but why may not dealers be allowed, 
with an additional license it necessary, to sell a reputed or an imperial 
quart bottle of spirits. If it could be proved that this quantity is too 


| 

small (which at present I disbelieve), make it it one gallon—even this 
would be a great convenience to the trade. | 
| 


In the year 1848 a bill was brought into Parliament to enable dealers 
to sell a re, uted quart bottle; butin passing it was altered to a bottle of 
fo: eign liqueurs, I am informed by the influence of the London gin shops, 
and thus rendered almost useless. 

The great increase of public burdens will necessarily cause many respect- 
able people to retrench in their expenditure. Luxuries must be sacrificed 
first ; and many persons who have been in the habit of buying two gal- 
lons of spirits will make less serve. This circumstance alone ought to 
have its due weight in this question. The same might be said with re. 
gard to bottled ale and porter. The lowest quantity a dealer may sell by 
law is two dozen reputed quart bottles, or four dozen pints. If the law 
was much observed or enforced, the public would feel its injustice ; but, 
being so absurd, the observance of it is necessarily the exception. It 
now remains a question of public convenience versus vested interests. —] 
enclose my card, and am, Sir, your obediant servant, 

March 13, 1855. A Wye anp Spirit MERcHANT, 


LIMITED LIABILITY. 
To the Editor of the Economist. 

S1r,—It is an evil of enormous magnitude and incalculable loss toa 
commercial country like Great Britain that, when a notice has been given, 
be it by a private member of Parliament or of the Government, to intro- 
duce a measure to alter any existing law or principle affeciing important 
interests, it is not imperative, under any circumstances, that the pledge 
be redeemed, or a satisfactory explanation tendered within a certain speci- 
fied time. 

The maxim that uncertainty and indecision are the “rocks ahead” in 
mercantile affairs, I, in common with others, rezret to have experienced 
lately. The subject to which I allude is the proposed change in the law 
relating to joint stock partne:ship liabilities. A leading article upon the 
benefits and advantages arising therefrom appeared in your valuable journal 
of the 27th Jan. ‘The result of the notice, above referred to, is, that all 
enterprises coming under that category are suspended. Being impressed 
with the conviction of the deep and indeed natural interest you take in 
all matters affeciing the prosperity of the mercantile community, of which 
your journal is held to be the exponent and guide, I do sincerely hope 
yu will aid in terminating a state of suspense, as ruinous to the interests 
concerned, as it is indefensible on the part of our ‘‘aristocratic Govern- 
ment.”—I am, Sir, your most obedient servant, 

A Purcaaser aND Constant Reaper oF THE Economist. 

City, March 6, 1855. 

——-—- 
GOVERNMENT APPOINTMENTS. 
To the Editor of the Economist. 

Str,—The opinions lately expressed in your paper on the selection of 
men for the lower Government offices coincides so nearly with Carlyle’s, 
that £ have copied one or two passages from the third of his very able | 
though much-abused ‘ L,tter-day Pamphlets,” in which he inquires 
‘* How Downing street is to be mended?” “ Indisputably enough the 
meaning of all reform movement......is that you may get the ten 
ablest men in England put to preside over your ten principal depart- 
ments of affairs. To sift and riddle the nation, so that you mizht ex- | 
tricate and sift out the true ten gold grains or ablest men, and of these | 
make your governors or public officers.. .... Certainly all ballot boxes, 
&c... ..are intended to achieve this one end.” 

“* What method then ?’ ask many. | 

‘One small project of improvement has been suggested, which finds | 
a certain degree of favour wherever I hear it t.iked of, and which | 
seems to merit much more consideration than it has yet received. | 
Practical men themselves approve of it hitherto so far as it goes ; the 
one objection being that the world is not yet re, ared to insist on it, which 
of course the world never can be, till once the world consider it, and in the 
first place hear tell of it The proposal is, that secretaries under and 
upper, that all manner of changeable or permanent servants in the Govern. 
ment offices, shall be selected without reference to their power of getting 
into Parliament; that, in short, the Queen shall have power of nominat- 
ing the half-dozen or half-score officers of the Administration, whore 
pre-ence is thought necessary in Parliament, to official seats there, with- 
out reference to any constituency but her own, which, vf course, will 
mean the Prime Minister’s. A very small encroachment on the present 
constitution of Parliament, offering the minimum of change in present 

methods, and I almost think a maximum in results to be derived there- 
from. The Queen nominates John Thomas (the fittest man she, much 
inquiring, can hear tell of in her three kingdoms) President of the Poor 
Law Board, Under Secretary of the Colonies, Under, or, perhaps, 
Upper Secretary of what she and her Premier find suitablest for 
a working head so eminent, a talent so precious, and grants him, by her 
direct authority, seat and vote and in Parliament as long as he holds that 
ofce. "Upper secretaries, having more to do in Parliament, and b. ing 80 


bouud to de in favour there, would, I suppose, at least till new times and | 
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be chosen from among the people’s members 
the Prime Minister himself is in all times 
a people’s member, and which, or how many, of his 
secretaries and subordinates he might be allowed to take as Queen’s 
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habits come, be expected to 
as at present; but whether 
bound to be first 


members, my authority does not say—perhaps has not himself settled ; 
the project being yet in mere outline or foreshadow, the practical embodi- 
ment in all details to be fixed by authorities much more competent than 
he. The soul of his project is, that the Crown also have power to elect 
afew members to Parliament.” 

I commend the whole pamphlet to every thoughtful person who has 
not read it, J. E. 

Cambridge. 


MODE OF TAXATION.’ 
To the Editor of the Economist. 

Sir,—I should be much obliged to you for your opinion on the follow- 
ing mode of raising taxes by way of loan by Government, which seems 
to me better than going into the market for a loan, which would no 
doubt depress prices and cause Government to have to borrow money at 
a great disadvantage. : 

I propose to levy an income tax for the occasion of 10 per cent., or 
what may be required in addition to the present income tax, for which 
Government shall give im return annuities, bearing interest at 5 per cent., 
for fifty years, when they shall terminate. 

I calculate that this would be equivaleat to Consols at the present 
price, and would not depress prices as a loan would. ‘The stock would 
probably be at a premium, and the burden little felt, as the holders could 
sell it if they wished. There would be, perhaps, some difficulty about 
small sums and joint-stock companies; but, if the principle be good, I 
think that would be easily met. oie 

An answer in your next Economist, stating what are the objections to 
the plan, will oblige, &c., . 

P,8. I look for some collateral advantages—among them a large in- 
crease of small stockholders, who will become interested in the support of 
order. 

[The plan proposed would be a compulsory loan. We do not think 
that it would even have the advantage contemplated of not pressing upon 
the money market, because it is certain that the securities thus issued 
would be converted in the money market like any other security. And 5 
per cent. would be an extravagant rate to pay for money.—Ep. Econ.] 
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PRINCIPAL BUSINESS OF THE WEEK. 

 Hovss ov Lorvs.—Monday: Second reading of the Secretaries and Under-Secre- 
taries of State Sill. Tuesday: Second reading of the Marine Mutiny Bill. Thursday : 
Remarks up»n the mode of granting commissions by the Horse Guards. 

Hovuss or Commons —Monday; Discussion on the state of the Colonial Department. 
Tuesday. Bill introduced to amend the Law of Marriage. Wednesday : Commitiee 
upon the Friendly Societies Bill. Thursday: [Introduction of a Bill for the better 
settlement of real estates: likewise, one to Jimit the hours of labourin factories. 


HOUSE OF LORDS. 
Friday, March 9. 


[CONCLUDED FROM OUR LAST.] 

In reply to Lord St Leonard’s observations respecting the ticket-of-leave 
system, Lord Granville observed that the eu! ject was receiving the anxious 
attention of the Government, and that within the last month Sir G. Grey bad 
taken measures for obtaining the most complete information as to the working 
of the ticket-of-leave system. 

After some observations from the Lord Chancellor, 

Lord St Leonard’s moved for certain returne cunnected with the subject, 
which were agreed to, 

Lord Derby a-ked the Government how it was proposed to supply the place 
of the Colonial Secretary during his absence on a diplomatic mission. 

Lord Granville replied, that it wae not expected that the absence of Lord 
John Russell would be ofany long duration, He had gone to Vierna to nego- 
tiute for peace, and, if his efforts were successful, it would not be necessary for 
him to remain till all the details of a treaty were settled. He would content 
himeelf with establishing the general principles of an arrangement, and then 





| return. In might also happen that his efforts might be unsuccessful, in which 


| 
| 





case he would return immediately The arrangement by which Sir G. Grey 
‘was to discharge the duties of the Colonial Secretary seemed the most desirable 
plan that could be adopted. 
The eutject then drcpped, and their lordship» adjourned. 
Monday, March 12. 
Lord Granville moved the second reading of the Secretaries and Under-Secre- 
taries of State Bill, the object of which was to do away with the illegality of 


| more than two Secretaries or Under-Secretaries of State having seats in the 


House of Commons at the same time. 

Lord Grey had no objection to the bill, but took occasion to remark that it 
fell very far short of that comprehensive measure for the reform and consoli- 
dation of the military departments which had been promised to the country. 

After rome observations from several noble lords, the bill was read a second 


time, —Adjurned. 
Tuesday, March 13. 
{The Marine Matiny Bill was read a second time, and the Mutiny Bill was 
passed through committee. 

Lord Granville moving the third reading of the Exchequer Bills Bil], on which 
a discussion of considerable length ensued. 

The bill wae read a third time and passed.— Adjourned. 

Thursday, March 15. 

Lord Panmure, in reply to Lord Grey, stated the principle laid down and 
acted on by the Horee Guards in granting commissions, 

After some observations on the same subject from Lord Hardinge, Lord 
Panmure stated, in reply to Lord Ellenborough, that great caution had been 
and would be observed in reducing the Queen's troopein India. 

A discussion then arose as to the way in which the militia had been treated 
by the Government, in which Lords Malmesbury, Batemav, Panmure, Ellen- 
borough, and G-ey took pert. 

The subject ultimately dropped, after Lord Panmure had stated the course 
pursued by the Government with respect to the discharge of married men from 
the mititia—a matter especially complained of. 

Some other business was then despatched, und their lordships adjourned. 





Friday, March 16, 

The Earl of Albemarle moved for a return of the number of horses 
shipped to the seat of war by Her Majesty’s Government in sailing or 
steam transports, for military purposes, during the year 1854 ; the amount 
of the tonnage of, and the number of horses conveyed in, each vessel ; 
the number of horses that died on the passage, or were rendered unser- 
viceable in each vessel ; and the average expense of the conveyance of 
each horse. The noble lord stated that his object in bringing forward 
this subject was, if possible, to persuade the Minister of War to desist 
from the present method of shipping horses, and, at least, to give a trial 
to the plan adopted at Hull. 

The Earl of Lucan considered ten tons per horse quite sufficient. 
Nothing could be more perfect than the present Government system of 
steam-transport. The horses conveyed by the Himalaya, the Jason, 
and other steamers, bore strong evidence in favour of it. He believed 
that 1 per cent. would be much above the lova. 

(Lerr sITTING.} 


HOUSE OF COMMONS, 
Friday, March 9. 


In committee of supply upon the remaining ordaance estimates, various votes 
were agreed to, after discussion, and ordered to be reported. 

Tne Lunatic Asylums(l{reland) (Advances) Bill was read a second time, not 
without a strong opposition from Irish members, and not until the Government 
consented to refer the bill to a select committee. O:ber bills were advanc:d a 
etage, and the house adjourned. 

Monday, March 12. 

The report of the committee of supply on the ordnance estimates was 

agreed to, 
& Sir J. Pakington called attention to what he termed the extraordinary state 
of the Colonial Department. It had been stated in the other house, be ob- 
served, that it was not the intention of Lord J. Russell to do more than settle 
the general principles of the treaty at Vienna, and that it was not considered 
necessary that he should stay until the details were arranged ; but he (Sir John) 





had understood that the general principles were already arranged, and he could | 


only, therefore, conclude that the noble lord, embarrassed by holding two 


incompatible officer, proposed to return to England without finishing tae nego- | 


tiations he had undertaken. ‘There never was a moment, he thoughr, ia which 
the presence of a Colonial Minister was so much required in England, yet there 
Was not even an under-secretary in the house. 

Sir G. Grey said, the question wa’, whether such a degree of public incon- 
venience arose from the temporary absence of Lord J. Russell as called for the 
interference of the house ; whic» he denied. He certaivcly felt himself inade- 
quate to conduct the two departments permanently, and he should rejoice when 


he was relieved from one of them by the return of that noble lord ; but he did | 


not shrink fron undertaking the task for a few 'weeks, and it appeared to him 
that, so far from the acceptance by Lord Jobn of the seals of the Colonial- 
office being considered an insult by the colonier, it would give them the greatest 
satisfaction. 

The house went into committee of supply upon the commissariat estimates. 

Mr Peel gave a short exposition of the princip«] items, aud the votes were 
al] agreed to, afier undergoing considerable di-cussion. 

Certain bills were advanced a stage.— Adjourned. 


Tuesday, March 13. 
Mr Heywood moved for leave to bring in a bill to amend the law as to mar. 
riage with a deceared wife’s sister or a deceased wife's niece. 


Iu the course of the discussion which followed, Lord Pa'merston said he | 
He could not think that this was a ques- |} 


should vote in favour of the motion. 
tion as to the law of God after the act of 1835, which Parliament would not 
have passed if there had been such a fandamental objection to these marriages. 
Recollecting the maxim, *‘ Quid prosunt leges sine moribug ?” believing that the 
moral feeling of the community at large was not with the existing law, that 
there was no moral objection to these contracts of marriage, and that the law 
caused a great deal of misery and soci«] evil among the middle and lower 
classes, he should give his vote in favour of the motion. On a division, the 
motion was carried by 87 to 53. 

ty Mr J. Ball moved a resolution—“ That it is expedient that more effectaal 
means sliould be adopted to improve the education of pauper children in Ire- 


land ;’’ enforcing his motion by a description of the condition of those children | 
and the defects in the practical working of the present system of educating the | 


young poor in Ireland, 

Upon a division the motion was negatived by 80 to 32. 

Mr Wrightson moved for leave to bring in a bill to alter and amend the act 
6 Anne, c.7,90 far as relates to the vacating of seate in Parliament on the 
acceptance of office, observing that it provided merely fur cases where one office 
was changed for another. 

After a few remarks by Mr Lenley and Mr Walpole, leave was given. 

On the motion of Mr Jackson a select committee was appointed to inquire 
into the state of the communications to and in the metropolis, including the 
bridges over the Thames and the approaches thereto; to report whether they 
are adequate to the present and increasing traffic to and in the metropolis; if 
not, the best mode of improving the same ; and whether it will be desirable to 
have one or more bridges over the Thame, and of throwing open the toll-paying 


bridger.— Adjourned. 
Wednesday, March 14. 


On the order of going into committee upon the Friendly Societies Bill, the 
object of which is to consolidate and amend the Jaw relating to these societies, 

Mr Scrope inquired what were the views of the Government in regard to this 
measure, and questioned the policy of extending and giving a prestige by the 
appointment of Government officers to these eocicties, which, he said, undertook 
Coutracts they were unable to fuifil, and were uot to be depended upon for a 
long term of years. 

Bir G. Grey was of opinion that the object of the bill was most useful. Great 
care, he believed, had been bestowed upon it; the subject hud not come before 
the house for the first time; it had been considered by a select committee, and 
thie was the same bill which had come from the select committee. 

The house then resolved itself into committee, and was occupied with the 
details of the bill during the entire sitting. 

The report of the committee of supply was brought up.—Adjourned. 


Thursday, March 15. 
Mr L, King moved for leave to briog io a bill for the better settling of the 
real estates of intestates. He rejoiced, he said, that public opinion had been 


aroused to the extreme injustice of the existing law in this respect—to ite ine- 
qualities and its anomalies. He proposed, by @ simple and short act, to remove 
them by applying one uniform law to all the property of all persons dying in- 
9 estate, 80 that it should make for them the same just will with reference to 
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ee ga property as the preeent law mow did where the property wa® 
personal. 

. The motion was seconded by Mr Massey, who observed that it proposed to 
introdace no pew law, but merely to extend the provisions of a law which had 
been in existence for nearly two centuries, and already controlled a great mass 
of the property of the country,—namely, the Statute of Distributions, to other 
one? experience having afforded abundant proof of the salutary operation 

aw. 

Tbe Solicitor-General said the house would distinguish between a measure 
for the amendment of the law and one which would have the effect of al- 
tering some of the most important and established institutions of the country. 
To the former it would at all times afford a reedy ear, and oppose no obstacle ; 
but toa proposition for removing some of the landmarks and foundation- 
stoves of the institatious of the country the House of Commons would reply 
in the languoge of ite ancestors of old, “ Nolumus leges Anglia mutari.” The 
alteration struck at the rule of primogeniture; it would affect the great set- 
tlements of the country, and tend to the indefinite subdivision of landed 
propery, while it was no" required as regarded the lower classer. The pre~ 
eent law inflicted no real injustice; but the Legislature was bound to look 
to the genera] interests of the country. 

The motion was supported by Mr Ewart and Mr Warner; but upon a 
division it was wegatived by 156 to 84. 


Me WV, Williams moved a resolation, that real property and impropriate 
tithes should be made to pay the same probate duty as is now payable on per_ 
rOnal property, and that property belonging to corporations, universities, col 
legen, bishopric:, and deans and chapterr, should pay a duty equivalent to the 
Probate and legacy duties levied on personal property. He insisted upon the 
injustice of the present exemptions, especially since the reduction of the stamp 
duty upon conveyances ard mortgages, and endeavoured to conciliate the Chan- 
cellor of the Exchequer by aseuriog him that, in his exigency, he might obtain 
at least 2,600,000/ by adopting the motion, at the same time doing an act of 
justice. 

The motion was seconded by Mr Had4eld. 


The Chancellor of the Exchequer, in opposing the motion, took exception 
to the form in which the subject was brought before the bouse. Mr Williams 
should, he said, have submitted some distinct plan in a committee of ways and 
means. He appeared to have confounded the lezacy and the probate duties, 
and had lest sight of the incidents of the probate duty, the application of 
which to rea! property would require an alteration of that part of the law and 
an extension of the jurisdiction of the Ecclesiastical Courts. In the Succession 
Duty Act, which involved to a certain extent a probate duty, a settlement was 
come to, and there were peculiar charges still borne by the land. With respect 
to the latter part of the motion, relative to lay and ecclesiastical corporations, 
that sulject was under consideration. 

Upon a division, the motion was negatived by 84 to 61. 

Mr Cobbett moved for leave to bring in a bill to limit the hours of work of 
women and young pereons in factories to ten in the day; and to provide the 
means of more perfectly inspecting factories. In etating the nature of the bill, 
he related the history of the factory question, the introduction of the Act: of 
1847, itsevasion by means of the shift system, and the Act of 1850, which ex- 
tended the time half an hour for five days in the week, and curtailed it one 
bour on Saturdaye. The reason why he was éo strenuous in thie matter was 
that the Ten Houre’ Bill, when properly carried out, had effected Its object in 
improving the eoci»] and physical condition of the factory people, respecting 
which he read some instructive details, By the provisions of the bill he re- 
stored the ten bourse, he gave factory inspectors further powers to enforce the 
law, and he placed a restriction upon the motive power, which was the only mode 
of preventing an evasion of the law, though to this he was aware there would 
be great opposition. Lastly, he proposed to give the couuty courts jurisdiction 
for the recovery of penelities. 

Sir G. Grey stated the reasons which induced him to oppose the introduc- 
tion of the bill. If there had been uny ambiguity in the object of the bill, or 
if any advantages Ccou'd be obtained thereby, he should be ready to sgree 
to ite being laid upon the table. But there was no such ambiguity ; Mr Cobbett 
hed stated the provisions of the bill, which were identical, or nearly +o, with 
the bill he had introduced on a former occasion, and it would be mischievous 
to allow sucha bill to be intro: uced, unless the house was prepared to agree 
to ite principle. Upon such a subject Parliamentary interference conld only 
be justitied by neces-ity, and he con+idered that no case had been made out to 
justify thie interference. The only facts alleged by Mr Cobbett with reference 
to the condition of the factory population were antecedent to the Act of 
1840, and great benefits had resulted from that Act, in covjunction with the 
Act of 1850. He had inquired into the working of the law, and he had 
testimonies to its beneficial operation and to the satisfaction which it gave to 
the parties for whose benefit it was intended. It would be most prejudicial 
to all parties, in his opinion, if this question were reopened; the best course 
was for the bouse at once to declare its intention to abide by the Act of 1860, 

Mr Bright said Mr Cobbett propored to disturb a question supposed to be 
settled for twool jects ; one was to diminish the hours of labour by two in the 
week ; the other to stop the steam-engine at a certain hour in the evening, so 
that not only no women or child, but no grown-up man should work beyond 
that hour. Mr Bright urged that for that two houre it was not worth while to 
interrupt the present harmony, and light up the fires of discord in the manu- 
facturing districts ; and that there were obstacles in the way of stopping the 
motive power which would render the measure impracticable, except by open- 
ing wew doors for the evarion of the law. In epite of the insulting manner in 
which, he suid, the inspectorehip was carried on, he was prepared to assert 
that the law was carried out in Lancashire and Yorkehire iu as fair a epirit as 
it was possible for Parliament to expect, aud he denied that there was the 
slightest necessity for asking Parliament to reopen the question. 

Lord Palmerston observed that the ground apon which Mr Cobbett based 
his motion was that the law had been grossly violated. It bad been his duty, 
Lord Palmerston said, when Home Secretary, to watcl the enforcement of the 
jaw, and he was bound to say that, although snail violations took place,— 
euch as working an engine five minutes tco soon or too late,—they did not re- 
quire an alteration of the law. There was a broad distinction between restric- 
tions regardiag wonren and children, and restrictions as to adult males. The 

principle upon which Parliament had acted was thie,—that in regard to per- 
sons who conid not be considered entirely as free agents, it stepped in and re- 
stricted their hours of labour; but with respect to adult men there could not 
be a more vicious principle than for Parliament to interfere between labour and 
capital—between tie employer and theemployed. He agreed with Mr Bright 
that when Parliament came to a settlement upon a great question involving the 
feelings and interests of large classes of men, and that settioment was esta- 
blisbed upon a compromice, it wae uawise (o disturb it without stronger reasous 
than Mr Cobbett had assigned. 

The motion was negatived by 109 to 101. 

The Lord Advoca'e obtained Jeave to bring in a Lill to regulate intramural 
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Mr T. Duncombe moved an address for copies of any despatches or-carre- 
spondence between Lord Raglan.and the Minister for War relative to the 
wants of the army in the Crimea. 

The motion was vegatived. —Adjourne’. 

Friday, March 16. 

Sir H. Willoughby asked the Chancellor of the Exchequer if he in- 
tended to make his financial statement before Easter ? 

The Chancellor of the Exchequer said there were several reasons, one 
of which was the period at which the financial year would terminate, 
that would induce him. not to make his financial statement until after 
Easter. 

Sir J. Pakington moved for leave to bring in a bill for the better en. 
couragement and promotion of general education in England and Wales, 
He found fault with the manner in which the Committee of Council on 
Education had fulfilled its functions. It was entrusted annually with the 
distribution of 300,000! for the purposes of education, but the money 
was appropriated in such a manner as to produce only the minimum 
amount of good. Another defect in the existing system was the training 
of our national schoolmasters; it was a great deal too high, while the 
services expected of pupil teachers were so varied and extensive that they 
preferred resorting to other professions for a means Of livelihood, where 
the remuneration was larger than that of a schoolmaster. 

(LEFT SPEAKING.] 


Welns of the Giiect. 


COURT AND ARISTOCRACY. 


The Qneen held a Privy Counci] on Saturday. 

On Sunday, the Court attended Divine service in the private chapel of Buck- 
ingham Palace. 

The Queen and Prince Albert visited the exhibition of the Photographic 
Society, iu Pall Mall Evet, on Monday. 

On Taesday, Her Maj-sty and His Royal Highness Prince Albert hoaoured 
the Olympic Theatre with their pre-ence. 

Her Majesty will hoid Levees at St James’s Palace on Wednesday, the 14th 
on Monday, the 26th, and a Drawing-room on lhuréeday, the 29th inst, 

The Queen heida Leveein St James Palace on Wedne-day. The presenta. 
tions exceeded 200. 

The Queen and Prince Albert left Buckingham Palses on Thuraday for 
Osborne, Isle of Wight, accompanied by the Prince of Wales, the Princess 
Royal, Prince Alfred, the Princesses Alice, Helena, and Louiss, Prince Arthur 
and Prince Leopold, and aleo by the Prince of Leiningen. 


aa 


METROPOLIS. 


STATISTICAL SocteTy.—At the twenty-first anniversary meeting, held at 
the room: of the society, in St Jimes’s square, on Thursday, the 15th inst., 
Thomas Tooke, E-+g., V.P., ia the chair, De Guy, one of the honorary secre- 
tariex, read a favourable report of the council on the progress of the society 
during the past year, and on the increasing circulation of the sooiety’s journal. 
The report conciuded by reverting to the lose which the society had sustained 
by the decease of Leon Faucher, one of its foreiga honorary members, and the 
still more severe loss by death of one of its original fellows, Mr Joseph Hume, 
M.P., a member of the council, who, during « long life of sastained industry, 
did much to demonstrate the value of accurate statistical information, and to 
apply it to the purposes Of good government. The president, council, and 
officers for the year ensuing Were appointed, the new members of the council | 
being J. G. Hubbard, E+q., Herman Merivale, Exq., T. H. Sutton Sotheron, 
Esq., M.P., the Right Hon, Lord Stantey, M.P., Joun Walter, Esg., M.P., and 
Lord Waarncl'ffe, F.R.S. 

Heatu oF Lonpon purtnc THE Weeg.—The health of London has uo- 
dergone some improvement. Te 1,377 deaths that were registered in the 
week that ended on Saturday excced the average number (1,226), but are 
less by 184 than the deaths in the preceding week. Persons of the age of 60 
to 80 have experienced the greatest relief; their deaths fell in the two weeks 
from 362 to 266. The births of 1,920 children were regi-tered in the week; 
971 were boys and 949 girls. ‘The weather cf the week opened with the mean 
temperature at 41°7 dev. on the first day, and gradually grew culder uatil the 
temperature fell to 27°7 deg. on Saturday. The temperature was first 1°8 deg. 
above, at last 12°7 deg. below, the average; aud the mean temperature of the 
week wagsonly 36 deg., the dew-point 32°5 deg. Io the sun the thermometer 
once rose to 67-0 deg.; on the grass it fell to 15°S deg. ; the dryness was 3°5 
deg. The wind blew from the south and east atthe rate of 22 miles a day. 
No raimfell. Electricity was positive and active. The barometer wae 29°732 
incher, but ranged from 29°28 inches to 30°01 inches, 
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FOREIGN AND COLONIAL. 
FRANCE. 

The news of the death of the Emperor Nicholas had imparted for som 
days considerable activity to the Paris trade. The effervescence, however 
quickly subsided whenthe manifesto of the new Emperor became known 
‘The state of trade, nevertheless, has decidedly improved, and the manu- 
facturers have received numerous and important orders. The accounts 
from Lyons, St Etienne, Rouen, Alsaee, and the No:th are likewise satis- 
factory. The reforms lately introduced by th+ Government in the Customs 
tariff appear to have called torth an increased spiri: of commercial enter- 
prise throughout the country. In anticipation of the conclusion of peace, 
vessels are being constructed with all possible despatch at Havre, Nantes, 
Bordeaux, &c.; and in Paris a company has just been formed under the 
name of “the General Company of French Clippers,” which proposes to 
fit out 30 of these fast-sailing vessels, Among its directors are some dis- 
tinguished officers of the Imperia: Navy, wealthy bankers, manufacturers, 
and merchants. Vice-Admiral Count Casy is theirchairman, The com- 
pany, veing anxious to commence operations forthwith, is, I underatand, 
in treaty with English shipbuilders for the immediate supply of 10 or 12 
clippers ; providing the Government consent to their being registered as 
French vessels. The corn market, after a long ealm, evinced during the 
week a downward tendency, owing probably to the prospect of peace, 
which would throw open the southern ports of Russia, where immense 
quantities of grain must have been accumulating. On Saturday, how 
ever, that movement was checked. 
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cece OE 
UNITED STATES. 
The mercantile advices received from America are more favourable ; 
foreign goods were in more demand and selling with some degree of acti- 
vity at pretty fair prices. The last return of the movements of the foreign 
dry goods trade shows the tolhowing veutite — 

















853 185 1855 

To Feb. 23. dols dols dol 
Entered for consumption ........ 16,811,618 ... 16.303,013 ... 8,847,575 
Withdrawn from warehouse ...... 1,140,704 ... 2,706,835 2,513 52u 
Put on the market ........ 17,952,322 19,009,878 ... 11,361,0%5 
Entered for warehouse .....+.-+++ 807 902 1,984,446 ... 2,680,550 
Total movement ........+... 18,760,224 ... 20,994,324 ... 14,061,675 


The total value of the week’s imports was—of merchandise, 2,475,700 
dols ; of dry goods, 1,799,600 dols; together, 4,275,300 dols ;—whilst 
the exports were to the extent of 3,451,600 dols, being an excess of im- 
ports over exports of 823,700 dols. The money market was abundantly 
supplied with capital, and the rates were at about the standard point. 
The brokers were, it is said, full of money, and the bankers much in want 
of first-class mercantile paper. The stock market was quiet and tole- 


those of the previous week, show an increase in discounts of 740,473 dols, 


rably steady. Of the New York banks the last returns, compared with 


| 
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|| still to be in course of concoction. 





and in circulation of 21,956 dols ; a decrease in specie of 968,210 dols, 
and in deposits of 648,915 dols. 


Messrs Page and Bacon, of St Louis, had resumed payment on the 
19th ult. 





| CAPE OF GOOD HOPE. 


Advices from the Cape of Good Hope are satisfactory, inasmuch as 
they contain nothing urgent regarding the probabilities of a Caffre out- 
break. The copper mining mania continued, and fresh companies appear 
A statement of the exports from the 


co'ony for the quarter just ended showed a considerable falling off as com- 


pared with the corresponding period of last year, the value having been only 
50,8991, agains: 87,9777. This, however, was chiefly in consequence of a 
want of shipping to receive wool cargoes ; and, as a considerable number 
of vessels were now loading, the current quarter was expected to make 
up the deficiency. From Natal the accounts mention that, owing to the 
withdrawal of steam communication, efforts were likely to be made to 
establish an overland post to Cape Town. The capabilities of the settle- 


| ment for the growth of coffee and sugar are said to be confirmed by each 


experiment, 





| | AUSTRALIA. 
| 


Later advices from Australia bring more favourable news from the 
gold fields. Although martial law had been proclaimed as » precaution on 
the 6th of December, there was apparently no danger of any fresh dis- 
turbances. From Sydney the latest dates were to the 25th of November, 


| at which period the depression in the import markets continued to be 


increased by constant arrivals. From Adelaide, South Australia, the 
accounts were to the 29th of November, when the stocks of goods 
were still considerably in excess of the demand, not only from the pres- 
sure of direct arrivals, bat also from receipts from Melbourne, where the 
markets were in a still worse position. The colony, however, was gene- 


_ rally prosperous, in consequence of a good trade having been carried on in 


the shipment of breadstuffs, hay, &c., to Melbourne, and an improvement 
in the labour market, which gave « good prospect for the progress of the 


|, Copper production at the Burra Burra and other mines. ‘The facilities af- 


|, forded by the navigation of the Mur:ay for the transmission of wool from the 
{| interior had likewise operated favourably. Some drawback, however, had 


been experienced from a rather deficient harvest, in consequence of drought, 
The act for granting duties of customs in the colony of Victoria had 
been passed and had come into operation, levying the following additional 


_ duties on such articles of import as are specified hereunder:—Ale, 


oe Se 


| merchandise free.” 


porter, spruce, and other beer, cider «nd perry, the gallon, 6d ; cigars, the 
ib, 38; coffee and chicory, the lb, 2d; spirits, or strong waters of any 
strength, not exceeding the strength of proof by Sykes’ hydrometer, and 
so in proportion for any greater or less than the strength of proof, the gal, 
10s; spirits, cordia!s liqueurs, or strong waters sweetened or mixed with 
any article so that the degree of strength cannot be ascertained by Sykes’ 
hydrometer, the gallon, 10s; spirits, perfumed, the ga'ion, 10s; sugar, 


| raw and refined, and sugar candy, the ewt, 6s; tea, the lb, 6d; tobacco, 


and snuff, the Ib, 2s ; wine, the gallon. 2s. All other goods, wares, and 





BIRTHS. 
On the 12th inst., at Maristow, Devonshire, Lady Lopes, of a daughter. 


Un the 9th inst., at Hintun, Chrietchurch, the wife of Sir Georgs Giervis, Bart., ofa 
son and heir. 


Oa the Sth inst., at Fosshouwse, Lady Mefzies, of Merziex, of a son. 
On the 14th inst., at 53 Luwndes square, the lop. Mra C:aude Lyon, of @ son. 


MARRIAGES. 
On the Sth inst., at Edinburgh, Aleaander Oswaid Brodie, Esq., Ceylon Civil Service, 
to Jessy Anne, eivest daughter of Lieut. Colonel Arthur Cole Sputtivwuode, Bengal 


my. 
On the 9th inst. st St Pete:’s, Islington, Mr George W. Matthews, to Ewma Mid- 
@lebrook, youngest daughter jof the Jate Joon Walver Middietioob, of Blackwater, 


Hants, 
DEATHS, 
On the 11th inet., at Leonard’s-on-Sea, the Lady Harriet Paget, dangh‘er of George, 
third Earl of Dartmouth, K.G., and retict of General the Hon. Sir Edwori Paget, G.C.B. 
On the 6th inet, at Pars, of b flaewzs, Sie Cues. JenKinsun, Bart, im the 77ch year 
Of his age. 
On the 10th inst, at Nup'e, xged 63, Baron Charles Rothschild. 
aon the 8th inst., at 29 Conduit stees:, Sit George Gerard de Hochepied Larpen', 
art. 
On the 11th ‘nst., in the 86th year of his age, William Seymour, E-q., a Deputy 
Lieutenant of the county of Sussex, and for manpy years @ mayistrate of tHrightou, 
On the 13th inst., iu Montague square, aged $1, Colonel Sir Frederick Hankey. 
Latety, before Sebastop»!, John Herrmsu Hodgskin, the eldest son of Mr T. Hodg- 
skin, of Islington. 


Ow the lith inst, in London, Lieutenant-General Sir Thomas Henry Bro’ 
K.C.H., Colone! of the 80th Regiment. oe 
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THE ECONOMIST. 


CUMMERCIAL AND MISCELLANEOUS NEWS. 


The following is the monthly debtor and creditor account of the 
Bank of France, made up to Thursday se'nnight. 


Desror. 


f . 
Capital of the Barks  .2.00..0000: csorcserescresererseccecesesssore 91,950,690 @ 
Reserve of the BANK........0...cerccescesececesesscessseneseesee 12,980,759 14 
Reserve of the bank in landed property..................  4,0€0,000 0 
Bank notes in CICUIANON ...000...sevccccscccrecerescsereress 498,655.90 © 
Ditto Of the branch banks .......cccccsosssseesees sesceereress 132,711,850 0 
Ditto Notes tO OFT .....cccsrerererersseverseereresscseseees--+ 5,410,778 64 
Receipts payable at sight... ....ccccccceresees ecececccccoveccccs 10.283,567 © 
Treasury account Current Creditor... see.cssosecersererseseee 81,093,765 19 
Suvdry accounts CUrTENt ......ccrceererceccevessecsescsesessees 14:,0 2.052 30 
Ditto with the branch banks...........+ ese cecece o00 +20 cee eee 


28,124,709 0 
Dividends payable . . ...-.-..ccsrerccscerssressessreccseceteseses £60,443 25 
Discounts and sundry interests .osrccesersceseeseeseeesee 3,840,090 89 


Commission On deposits ....00..+ ++ 


cvanshenegnpnemade 10,226 20 
Re-discounted during the last six MONTHS ses-ceesescereee 1,043,651 93 
Protested Dill.0ccer cee +e+ ceccesees see 000 ses oseres sos ces enrees cee se 123,927 20 
SUNAries 2.000. cccccecrscercceccesccscccccvcecovecccessesseveseserses 4, 53, 989 SU 








1,02¢,305,705 3t 
CREDITOR. 
Cash in hand ...ccocccccere-.sereeeeee 
Cash in the branch banks .....00+ 
Commercial dills OVErdUe ..-.0000-..000 ectensentocece 550,021 85 
Commercial bills discounted, but yet due, of 
which 59,244,736f 53c were received from the 
Dranch DANK... .ccccsesroresererscesessescer-sseseseesceseeeee 156,344,992 33 
Ditto in the branch banks ... ...sses000 169,79',744 0 
Advanced on deposit of bullion ... 2,197,800 0 
Ditto by the branch banks ........ aa 773,702 0 
Ditto on French public securities seve «25,285,536 10 
Ditto by the branch banks... «+ 6,860,550 0 
Dirto on railway securities ...... 20: seesesess «eee 58,820,090 0 
Ditto by the branch Danks .. ssocserece socessossseseeseesee 18,491,100 0 
Ditto to the State on the treaty of Jane 30, 1848...... 65,000,000 0 
Government stock reserved... secs svvescseses-sesesevveeeeee 12,980,750 1¢ 
Ditto disposable...... 52,572,954 18 


f e 
« 241.379.1270 50 
199,5003°5 0 

















SOF eee CREED OOF OEE EED Fee OE REE EEE HORSES Hee 


Hotel and furniture of the bank e0ccee ccs ccs ces ous cot coeeee ove 


4,000,660 0 
Landed property Of Dranch DaMk6...sc0..--cssecseererereeee 4,697,025 0 
Expenses of the management of the bank ..........00+e0 688,638 38 
SUNAriICS 2c cvecee vos sovccevescvevcccssconeveces 21 cesbee ces seve ove 66,375 76 





—— 


1,920,305,765 24 

The above statement is of a very favonrable character, the stock of 
bullion showing a further increase of 616,000/, although during the 
preceding month there was an augmentation of 2,500,000. Of the 
talling off of 5,400,000 which occurred between October and Janu 
last, considerably more than half has thus been recovered. A dimi- 
nution of 2,200,000/ in the discounts and an increase of 850,000/ in 
the deposits indicate a contraction of general business. 

Export of brimstone from Sicily to Europe and United States in 
1853 and 1854 :— 


Jan. to June, July to Dec. 

1853. cantars centars 

To Erngiand.ee.cocccececesesseoe 336522 coveceree 227,272 
Northt France ceccccssscoe 75,893 cossese.. 82,282 ....c0000 156,195 
South France ......00c0 176,193 socecesee 76,308 coccccece 257,501 
Rest Earoperecrersesseoree LU4,712 coseoreee 131,858 coreceeee 236,670 
United States ccrcccccccce 25,604 csoccsoce 10,273 seocsooce 35,877 


—— 


527,993 


Total. 
cantare 
essesseee =563,749 








PRA cccscrcssivine MARC 1,246,857 
TO Emi land,.....ccccocccscceree 676,094 
North France ....0.000 we 
South France .. 
Rest Europe...sccscsseesee 


United States secre... ese 


cevseesee 219,215 ccessesses 895,309 
ee 61,370 secevcere 152,347 
95,095 se.ccoee 67,158 serseroee 162,258 
G2K,B19 eeesseee 70,507 severe 295,826 
50,4 3 seosevsee 34, 05 84,608 


Total soeeceseseeveeees 1,137,998 452,455 1,59 °,343 
Retarns moved for by Mr Pellatt, M.P., show that the quantity 
of malt made in the United Kingdom in the year 1854, and 
charged with duty, amounted to 36,819,554 bushels, against 
42,039,752 bushels made in 1853. Of this malt, 31,869,127 bushels 
were made in England, 3,412,950 bushels in Scotland, and 1,537,477 
bushels in Ireland. The quantities of foreign hops imported in 
the year amounted to 119,677 cwts, of which 32.936 ewts were from 
the Hans: atic Towns; 48,934 cwts from Belgium; 8,125 cwts from 
Holland; 3,419 cwts from France; and 18,916 cwts from the 
United States of America. The rate of duty chargeable oa those 
hops was 2/ 5s per cwt till the 8th of August, 1854, and from that 
day (till the lst of August, 1855), 12 prrewt, The total quantity of 
British hops exported from the United Kingdom to foreign coun- 
tries in the year 1854, amounted to 585,168 lbs weight, of which 
438,239 Ibs were the growth of the preceding year. The hops were 
chiefly exported to Australia and the Cape of Good Hope. The 
quantity of foreign hops exported in the year ended January 5, 1855, 
amounted to 6,823 cwts. 20,130 cwts of foreign hops remained in 
bond on the 5th day of January, 1855. 

The freight market in London is improving, chartering active, and 
rates generally firm. The Government continue to charter freely for 
the transport service. The rate for r-galar transports is 18s per re- 
gister ton for sailing vessels, and about 69s for steamers. Outward 
freighis to Austrelia are a shade firmer, chiefly owing to the reduced 
amount of tonnage on the berth, For the East India trade, there is 
inquiry for Calcutta out and home from Liverpool, at 5/ 7s 6d for the 
round, for a superior vegsel not exceeding 450 tops ; Bombay home, 
3/108; Moulmein, 5/108; Manilis, 32 12s 6d, for @ vessel not exceed- 
ing 800 tons register. 

According to a public document laid before Congress from the 
Department of State, there arrived in America in 1854, trom foreign 
parts, 460,474 persons, of which aggregate, in round numbers, 328,000 
were landed in New York. Of the wgole number, there were 49,000 
from the island of Great Britain, and 101,606 from Ireland—giving 
from the United Kingdom a tutal of 150,000, against 206,400 from 
Germany. 

The storm of February had a considerable effect upon the supply 
of coai at the London market. During that month the importation of 
coal into London by sea amounted to 244,226 tons, being a decrease 
upon the month, as compared with the same period last year, of no 
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3,600,254. After the payment of the dividend the “ rest” will be 


290 


leas than 205,664 tons. The supply by rail and canal was 132,872 


















tons 18 cwtr, showing a decrease of 22,036 tons 17 cwts. The quaa- 
tities shipped at the respective ports were as follows :— 
dh ps. Port. Tons. 
a | Te 
IGE ceccccorecce BanGerland .coccescoccse - 57,375 
55 . » se screenees essmaneesns 14,430 
226 Hartlepool and West iartiepool... 62,137 
lt Stockton and Middlesborough........ 2,717 
12 at SEEN Cina anime eccactiampees cee 
6 SO direc da 1,668 
& EEE eiicntssnnnkebpensdinbipiiaesetesnets mane 
iD; veincineanianinas 9 a ealemetiaiais 1,879 
DSUENEEL | siepdendehduedesauinineusapred oe 15 
NEE cctinbiniuinsteiovinnaceenitenoanesainnae ° 13 
SII vicvenreninepenrcepnansantinenyinmiene il 
835 244,°26 


In the mining districts the prices of iron have considerably declined, 
and a downward tendency still prevaile, notwithstanding the general 
demand has shown symptoms of some slight improvement, aad much 
less despondency ma: ks the accounts from our most important export 
market—the United States. Among the minor manufacturers pur- 
chases are being concluded readily at 7/103 per ton for merchant iron, 
and pigs of very tair quality ere being offered at 31103. Ludeed, it would 
seem that a more sudden aud complete reverse has scarcely ever been 
experienced in the annals of trade. ‘The puddlers and workmen have 
wisely submitted without murmuring to the reduction in their wages 
decided upon at the last meeting ot the ironmasters ; and, unless an 
unforeseen change should occur, a similar alteration must shortly be 
enforced upon the colliers and miners. 

The Right Hon. the Lords of the Committee of Privy Council for 
| Trade and Plantations have received, through the S cretary of State 
for Foreign Affairs, a copy of a despatch from Her Majesty's Pleni- | 
| potentiary in Chica, reporting that the local authorities at Amoy 
have granted to ships under the British flag the right to carry on the 
coasting trade from that port to the various ports in Chiva. 

Intelligence has been received to the effect that'the commandant of | 
Reni has prohibited the navigation of the Lower Danube by an official 





| note, and only makes an exception ia favour of six or eight vessels 
| that happen to be present at Galatz. In consequence of the declara- 
| tion made by His M.jesty the (late) Emperor ot Russie, in virtue of 
which Austrian navigation was not to be impeded along the Bessa- 
rabian coast, a great many purchases have been made, and severals 
ships chartered tor their transport. 

The Prussian Government has prohibited the exportation of articles 


contraband of war ; also of sulphur, sa!tpetre, aud lead, if not the 


| produce of the States of the Zollverein. 


At 4 half-yearly court of the Bank of England, held on Thursday, 
the dividend declar:d was 4 per cent., free from income tax. The 
profits for the six months ending the 28th of February amounted to 


| 600,222/, which cairicd to the “ rest” made a total on that day of 


3,018,134/. 

The subjoined copy of a communication from the Custom-house 
indicates a new regulation just adopted with reference to the securing 
of the surplus stores of vessels until they are required to be reshipped 
on board the same or any other vessel belonging to the same 
owner :—“Custom-house, March 13.—Gentlemen,—The commis- 
sioners of Her Majesty’s Customs baving had under consideration your 
letter dated the 7th instant, requesting a reply to your former communi- 


| cation of the 24ih January last, setting forth the inconvenience exper- 


ienced by the present mode of securing surplus stores of vessels, and re- 


board the respective vesse!s, aud forwarded trom thence to the baggeg» 
warehouse, and there remain, unopened, until required to be reshipped 
on board the same vessels, or any other vessel belonging to the same 
owner, I am directed to acquaint you that the board have granted 
your request, as an experimental measure, for six months, subject to 
the foliowing regulations, viz. :—That, prior to the surplus stores being 
| gent to the warehouse under sea!, the master or owner of the vessel 


j 
j 
| 
questing that in future each package liable to duty may be sealed up on 
| 


be required to give to the tide surveyor of the station a written ac- 
count, duly signed, of the goocs, stating the description and contents 
of each package, a number in ink being at the same time placed upon 
each package, togetver with the name of the master and vessel, from 
whence arrived, and the date of landing of the stores; the quantity 
contained in each package to be then ascertained on board the vessels, 
and the goods repacked in the presence of the tide surveyor, at the 
expense of the parties. The packages to be subsequently delivered 
for reshipment without examivation, but in other respects subject to 
the existing regulations.—I am, &c., (sigued) W. Maclean.— Messrs 
E. J. Wheeler and Co., 4 Cullum street.” 
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Literature. 





De For, Cavrcnitr, AND Francis AraGo. Three Numbers of 
“ The Traveller’s Library.’’ Longmans, Paternoster row. 

Te two former of these works are by Mr John Forster, the author 
of “The Life of Goldsmith,” &c., and were originally published in 
“ The Edinburgh Review.” They are now jad ciously reprinted, with 
some additional remarks, notes, Xc., and form two very pleasant readable 
volumes, albeit the style is rather forced and wants geniality. Th 
ast is the autobiography of Arago, the celebrated astronomer ande 
litician, or, ashe calls it, “The History of his Youth,” translated 

y the Rev. Baden Powell, ami now first published. It is for us a 
complete novelty, aud as valuable as itis new. It gives us a vivid 
picture of Arago’s early studies; of his selection to complete in 
Spain the measurement of an arc of the meridian; of his adventures 
in executing this task; of his subsequent election to the Academy; 
and of some of the intrigues against which the most exalted learning 
cencot protect vain and ambi.i.us men. Some passages in the book 
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are exceedingly amusing, and we shall at once quote one or two, M, 
Arago speaks:— 





A MURDEROUS MULE. 

One day, as a recreation, I thought I could go, with a fellow-countryman 
to the fair at Murviedro, the ancient Saguntum, which they told me was very 
curious. I met in the town the daughter of a Frenchman resident at Valencia, 
Madlie B——-. All the hotels were crowded; Madlle B—— invited us to take 
some refreshments at her grandmother's; we accepted; but on leaving the 
house she informed us that our visit had not been to the taste of her betrothed, 
and that we must be prepared for some sort of attack on his part: we went 
ae to an armourer’s, bought eome pistole, and commenced our return to 

alencia, 

On our way I said to the calezero (driver), a man whom I had employed for 
along time, and who was much devoted to me :— 

“ Isidro, I have some reason to believe that we shall be stopped ;. I warn you 
of it, so that you may not be surprised at the shote which will be fired from the 
caleza (vehicle).”” 

ae seated on the shaft, according to the custom of the country, an- 
swered :— 

“Your pistols are completely uselesr, gentlemen ; leave me to act; one cry 
will be enough ; my mule will disembarrass us of two, three, or even four men.” 

Scarcely one minute had clapsed after the calezero had pronounced ‘these 
words, when two men presented themselves before the mule and seized her 
by the nostrils. At the same instant a formidable cry, which will never be 
effaced from my remembrance,—the cry of Capifana !—was uttered by Isidro, 
Tke mule reared up almost vertically, raising up one of the men, came down 
again, and set off at a rapid gallop. ‘The jolt which the carriage made led us 
to understand too well what had just occurred. A long silence succeeded this 
event ; it was only interrupted by these words of the calezero, ** Do you not 
think, gentlemen, that my mule is worth more than any pistols.” 

The next day the captain-general, Don Domingo Izquierdo, related to me 
that a men had been found crushed on the road to Merviedro. I gave him 
an account of the prowess of Isidro’s mule, and no more was said. 


The following is, we have no doubt,a true picture of the state 
of Spain at that time. It shows that robbery was a regular profession, 
and that under ordinary circumstances it was carried on by the con- 
nivance of Government. The fine people of Spain, abounding as M. 
Arago says with sap, but producing little fruit, taught to reverence 
their old superstition, that is “ always on the watch, waiting for the proper 
moment to seize its prey,” and their imbecile Government submit 
within certain bounds; and, though individually they are clever, col- 
lectively they are degraded to a level with the superstition and the im- 
becile Government which they reverence. Any cther people that sub- 
mits to similar superstition and similar imbecility will meet a similar 
fate, and hence it becomes every nation to exclude imbecility from 
high places, and give up their respect for priestly superstition. Ona 
mountain near Cullera, to the north of the mouth of the river Xucar, 
M. Arago became acquainted with 


THE CHIEF OF THE BANDITTI. 

_ Towarde, night there was knocking at my cabin duor. To the question ‘* Who 
is there?” the answer was, ‘‘ A custom-house guard, who asks of ;youa refage 
for some hours.” My servant having opened the door to him, I saw a magni- | 
ficeut man enter, armec to the teeth. He laid himself down on the earth, and 
went to sleep. Inthe morning, as I was chatting with him at the door of my 
cabin, his eyes became animated on seeing two persone on the slope of the 
mountain, the alcaid of Cullera and hie principal alguazil, who were coming to 
psy mea visit. ‘‘ Sir,” cried he, “‘ nothing less than the gratitude which I owe | 
to you, on account of the service which you have rendered to me this night, 
could prevent my seizing this occasion for disencumbering myself, by ope shot 
of this carabine, of my most{cruel enemy. Adieu, sir!” And he departed, 
springing from rock to rock as light asa gazelle. 


When arrived at the cabin, the alcald and his alguazil recognised in the 
fugitive the chiet of all the brigands in the country. | 

Some days afterwards, the weather having again become very bad, I received | 
a second visit from the pretended custom-house guard, who went soundly to | 
aleep in my cabin. f 

Next morning, when the sun rose, I had a conversation with my guest, which | 
I will try to reproduce faithfully. 

“Your situation is perfectly known to me; I know that you are not a cus- 
tom-house guard ; I have learnt from certain information that you are the | 
chief of the robbers of the country. ‘Tell me whether I have anything to fear | 
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from your coafederater.” 

“The idea of robbing you did occur to us; but we concluded that all your 
funds would be in the neighbouring towns ; that you would carry no money to | 
the summit of mountains, where you wou'ld not know what to do with it, and | 
tbat our expedition against you could have no fruitful result. Moreover, we | 
cannot pretend to be as strong as the King of Spain. The King’s troops leave 
us quietly enough to exercise our industry ; but on the day that we molested | 
an envoy from the Emperor of the French, they would have directed against 
us several regiments, and we should soon have succumbed. Allow me to add, 
that the gratitude waich I owe to you ie your surest guarantee.” 

** Very wel!, I will trust in your words; I shall regulate my conduct by your 
answer. Tell me if I can travel at night? It is fatiguing to me to move from | 
one station to another in the day under the burning iufluence of the sun.” 

“ You can do it, sir; I have already given my orders to this purpose; they 
will not be infringed.” 

Some days afterwards, I left for Denia; it was midnight, when some horse- 
men rode up tome, and «ddressed these words to me: — ; 

“Stop there, senor; times are hard: those who have something must aid 
those who have nothing. Give us the keys of your trunks; we will ouly take 


your supe: fiuities.” 

I had already obeyed their orders, when it came into my head to call out— 

“TI had been told, however, that I could travel without rick.” 

“ What is your name, sir 2” 

“Don Francisco Araze.” 

“ Hombre ! vaya usted con Dios (God be with you).” 

And our cavaliers, spurring away from us, rapidly lost themselyes ina field 
of “ algarrobos.’ 

After the war broke out between France and Spain, M. Arago was 
exposed to many hardships, and, being taken prisoner as he was en- 
deavouring, in a feigned character, to reach Marseilles from Algiers, 
he was confined for a short time in a chapel.— 

A CREDULOUS AUNT. 

There we were guarded by peasants who bed come across the mountain, from 
Various villages, and particularly from Cadaqué:. These peasants were in 4 
great hurry torecount all that they had seen of interest during their ove day's 
campaigo, and questioned me as tothe deeds and behaviour of ali my com | 





—_—_—_ —. 


eee nnn 00m 6. ee 


THE ECONOMIST. 


a 




















panions in misfortune. I satisfied their curiosity amply, being the only one 
of the set who could epeak Spanish. P 

To curry favour with them, I also questioned them at length upon the sub- 
ject of their village, on the work that they did there, on smuggling, their prin- 
cipsl sources of employment, &c., &. They answered my questione with the 
loquacity common to country rustics, The next day our guards were replaced 
by some others who were inbabitants of the same village. “In my business 
of a roving merchant,” I said to these last, “I have been formerly at Ca- 
daques ;” and then I began to talk to them of what I had learnt the night be- 
fore, of such an individual, who gave himself up to emuggliog with more suc- 
cess than othere, of his beautiful residence, of the property which he possessed 
near the village,—in short, of a number of particulars which it seemed im- 
porrible for any but an inhabitant of Cadaqués to know. My jest produced 
an unexpected effect. Such circumstantial details, our guards said to them- 
selves, cannot be known by a roving merchant; this personage, whom we 
have found here in such singular society, is certainly a native of Cadaqué:; 
and the son of the apothecary must be about his age. He had gone to try his 
fortune in America: it is evidently he who fears to make himself known, 
having been found with all his riches in a vesel on its way to France. The 
report spread, became more consistent, and reached the ears of a sister of the 
apothecary established at Rosas. She runs to me, believes she recognises me, 
and falls on my neck. I protest against the identity. ‘ Well played!” said 
she to me; “the case is serious, as you have been found in a vessel comiug to 
France; persist on in your denial; circumstances may perhaps take a more 
favourable turp, and I shall profit by them to ensure your deliverance. In 
the mean time, my dear nephew, I will let you want for nothing.” And truly 
every morning M. Berthémie and I received a comfortable repast. 

We wili not quote any more of his foreign adventures, but must re- 
commend the book as full of information on several interesting topics. 
In the translation there are some blemishes. The English, for ex- 
ample, do not “ voyage” by land (p. 79), though the French do; “ make 
believe” is an accredited phrase, though rather vulgar; to say that 
Napoleon “ made as if he believed” (p. 26), is at least an inelegance, 
and at first reading is anything but perspicuous, 

The three books taken together give us a curious picture of three 
celebrated men, under different circumstances, and at different periods. 
De Foe, a literary hero, comprehending the wonderful power of the 
press in the dawn of its exist~nce, and using it through a life of 
struggles to serve the cause of civil and religious freedom; the pre- 
cursor of Addison and Steele, the real author of the modern news- 
paper; tossed about between afiluence and poverty ; now in the King’s 
cabinet and now a condemned libeller in Newgate; never, through a 
long life of fighting for the right, losing heart or hope; always active 
and vigorous ; seeking no other patronage than the public, but from 
his influence over the public acquiring the patronage and assistance of 
kings, ministers, and queens; crowning a life of political labour by the 
production of some masierpieces of literature that will make him known 
and remembered as long as the English language is spoken and read; 
and ending a long struggling life of vicissitudes in distress and ob- 
scuri'y. Churchill, bursting suddenly into notice from debts, diffi- 
culties, and a curacy; taking the town and country by storm with a 
satire about players; acquiring at once fame and wealth; the idol of a 
large part ot the nation, trom the vigour with which he lashed, in strong 
and rugged verse, some palpable vices in the upper classes and an un- 
rag minister, and gratified a national prejudice. Four years ouly 
did he live and write after becoming known. Those years were mainly 
passed in society, and in the enjoyment of the convivialities for which 
the early part of the reigu of G-orge III. was notorious ; yet so success 
ful was he, that he left behind him, after four years’ labour and 
enjoyment, a good provision for his family. Of the many sub 
jects to which De Foe gave his time and his industry, there is 
hardly cne not of permanent interest and which he did not succeed 
in promoting. Of the subj.cts to which Churchill devoted his 
pen, there is scarcely one not mean, fleeting, and merely persons). 
The stories of De Fue are universally read and admired; the satires of 
Churchill are studies only for the curious. Some vigorous lines, some 
few excellent sentiments, some few passages will be quoted, perhaps, 
in all time; but the fame and fortune of the man while he lived, and 
the oblivion into which he has since fallen, contrast strongly with 
the fame and fortune of De Foe while he lived, and the splendour in- 
creasing day by day that now surrounds his name. Both were London 
boys: one intended for trade, hada good common education; the other 
intended for the Church, had a befitting classical and college bringing 
up, @ reasonable provision, and might, had it been consistent with his 
disposition—which was too turbulent for his calling, and in no wise 
adapted to the notions which then began to "prevail about the lives of 
clergymen—have passed a quiet clerical life. But both lived in, by, 
and tor the public, and wrote for it, and were in their thoughts aud 
deeds much influenced by the inhabitants of the great metropolis. 
They were, to a considerable extent, what the public required and 
what the public made them. Both afford a strong contrast to the 
placid life of the French man of science. 


M, Arago was born in 1786, 22 years after Churchill’s death, and 
55 years a ter the death of De Foe, in the parish of Estagel, in the de 
partment of of the Eastern Pyrenees. LIlis father, a licentiate in law, 
was also a proprietor, and supported his family by his land. In 1793 
he was seven years old, aad could have had no hand, as he has been 
accused of having, in the excesses of the first revolution. His educa- 
tion was begun at the primary school at Estagel, and forwarded after- 
wards at Perpignan, where his father went to reside as treasurer of the 
mint, There, while a mere youth, he first heard of the Polytechnic 
School, and immediately begun tostudy mathematics to procure admis- 
sion, He saw, boy as he was, at a g/auce, that the ancient teaching of 
the ecclesiastic who was at the head of the mathematical classes at the 
coilege ot Perpignan would not enable him to enter the Polytechnic, 
and he decided on studying the newest works for himself. ‘He pre= 
cured them from Paris, tound in a certain M. Raynal a friend to assist 
his studies, and Jea:nt from Alembert, in a doubt and difficulty, to go 
on, and conviction would come,” His success in learning was great ; 


his powers of self command equal; and at sixteen he set forth to be | 


examined at Toulouse as a candidate for the Polytechnic. 
his own descriptiou of what then took place:— 


ee 
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We quote | 


HIS EXAMINATION. 

At last the moment of examiuation arrived, and I went to Toulouse in com- 
pany with a candidate who had studied at the public college, It was the first 
time that pupils from Perpignan had appeared at the contest. My intimidated 
comrade was completely discomfited. When I repaired after him to the table 
os strangest conversation took place between M. Monge (the examiner( 
and me. 


re you are going to answer like your comrade, it is useless for me o ques- 
tion you.’ 

“ Sir, my comrade kaows much more than he has shown ; I hope to be more 
fortunate than him ; but what you have just said to me might well intimidate 
me and deprive me of all my powers.”’ 

‘* Timidity is always the excuse of the ignorant ; it isto save you from the 
shame of a defeat that I make you the proposal of not examining you.” 

“IT know of no greater shame than that which you now inflict upon me. 
Will vou be so good as to question me? it is your duty.” 

** You carry yourself very high, sir! We ehall see presently whether this be 
a legitimate pride.” 

** Proceed, sir ; I wait for you,” 

M. Monge then put to me a geometrical question, which I answered in euch 
a way as to diminish his prejudices, From this he passed on to a question if 
algebra, to the resolution of a numerical equation. I had the work of Lagrang® 
at my finger’s ends; I analysed all the known methods, pointing out their ad~ 
vantages and defects: Newton’s method, the method of recurring series, the 


method of depression, the method of continued fractions,—all were paseed in | 
Monge, brought over now to | 


review; the answer had lasted an entire hour, 





feelings of great kindnese, said to me, “‘ I could, from this moment, consider | 


the examination at an end. 
two more quraticnes. 
line which is a tanzent to it ?” 


I will, however, for my own pleasure, ask you | 
What are the relations of a curved Jine to the straight | 
I lo ked upon this question as a particular cuse | 


of the theory of oscultations which I had studied in Lagrange’s “ Fonctions | 
Analytiques.” ‘“ Finally,” raid the examiner to me, “ how do you determine | 


the tension of the various cords of which a funicular machine is composed ?” 
I treated this problem according to the method expounded in the “ Mécanique 
Ar alytique.” 
examination. 

I had been two hours and a quarter at the table. M. Monge, going from 
one extreme to the other, got up, came and embraced me, and solemnly de- 
clared that I should occupy the first place on bis list. 


——: 


It is clear that Lagrange had eupplied all the resources of my | 


Shall I say it? during | 


the eximination of my comrade I had heard the Toulousian candidates utter- | 


ing not very favourable sarcasms on the pupils from Perpignan ; it was princi- 


pally for the sake of reparation to my native town that M. Monge’s behaviour 
and declaration transported me with joy. 


He entered the Polytechnic at the end of 1803, when he was 17 
years of age, and his success was rapid and complete. As he was 
about to proceed from Perpignan to be examined, his father asked the 
celebrated mathematician, Méchain, whom he knew, “ whether he could 
not recommend me to M. Monge. ‘ Willingly,’ answered he; ‘but, 
with the frankness which is my characteristic, { ought not to leave 
you unaware that it appears to me improbable that your son, left to 
himself, can have rendered himself completely master ot the subjects 
of which the programme consists. Finally, it he is received, let him 
be destined for the artillery, or for the engineers; the course of science, 
of which you have talked to me, is really too difficult to follow, and un- 
less he obtained a special employment, your sou would only tind it de- 
ceptive.’ Anticipating w little the order of dates, let us compare this 
advice with what occurred: I weut to Toulouse, underwent the exami- 
nation, and was received; one year and a halt afterwards I filled the 
situation of secretary at the Observatory, which had become vacan: by 
the resignation of Méchain’s son; one year anda half later, that is to 
say, four years after the Perpignan * horoscope,” associated with M. 
Bio, L filed the place, in Spsin, of the celebrated academician who 
had died there, a victim to his fatigues.” M. Arago was at once pro- 
vided for. He found a reward in the scicnces to which he was de- 
voted. He had no further difficulties in lite, except those he met with 
in Spain. He had no batiles to fight, except with intriguing acade- 
micians, and in the legislature, when he became a member, with con 
flicting members; but from the time of entering the Polytechnic he 
was in no sense dependent on the public or public opinion, and in no 


sense bound to consuit his feliow-citizens in any way to procure his. | 
That he did not rust and rot, and that the French do not | 
rust and rot when thus removed from competition, is a feature in theiz | 


subsistence. 


characterfsomewhat different from ours, We rust and ros whea compe- 
tition ceases, as in our public offives. That M, Arago made great 
scientific discoveries is a fact, but whether they were of use to the pub- 


lic is another matter; and we are certain, as arule, that for the public | 


service it is better to have mathematicians as well as political writers 
dependent on the public. ‘To provide for learned and literary men here 
is to pervert or disablethem. The contrast between the quiet, science- 
seeking M. Arago, and the bustling, wealth-seeking De Foe and 
Churchill, makes the publication of these books, at the same time and 


in the seme popular series, an advantage, in addition tu the possession | 


of three amusing biographies. 
“—-—_ 


LANDMARKS OF THE History oF Enctanp. By the Rev. James 
Wuite. G. Routledge and Co., Farringdon street. 
Mr Wuite de ivered a course of lectures on the leading points of the 
History of England, at the Mechanics’ Institute of the Bouchurch 
distcict, Isle of Wight, and has since published them. They consti- 
tute an outline view of the History of England, beginning with the 
coming of Julius Cesar, and ending with the commencement of the 
present war, and the formation of the alliance with France. ‘They are 
rather essays than connected narratives, less methodical and meagre 
than professed abridgments, and less full and complete than any pro- 
fessed history. They are written in a liberal spir't, and are pleasaat 
reading. We will not vouch for the strict historical correctness of ali 
Mr White’s statements, for many of these remote subjects are in- 
volved in doubt and obscurity, and are susceptible of various interpre- 
tations. The following pusaye has a touch of philosophy and minute 
narrative which will pleise the reader. 
LOOKING INTO THE FUTURE, 

| In the year 1769, for instance, two little cradies were rock2:d in two very 
| different portions of the world, one, in an old casteilated mansion in a wild 
| part of Ireland; the other, in a email dwelling in an obscure island in the 
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Italian Sea. What possibility could bring these two districts of the earth into 
connection ® the Castle Dangan in the County Meath, and the dwellinghouse 
in Ajeccio, in Cor-ica? In the ove cradle lay Napoleon; in the other, the 
Dake of Wellington. While one of thore names grew great in Europe, and 
the conqueror of Italy was acknowledged as the greatest of captains at the 
age of thirty-four, at the same age «ll India was filled with the glories of the 
other. A few years pas-ed on. Divided still by half the globe, the one 
advanced his triumphant march from one end of the Spanish Peninsu'a to the 
other, and the heart of England an-wered to every step of his progress; the 
spows of Ruesia fer the first time presented an insurmountal! le obstacle to the 
other’s career; and, at Jast, while the whole world hung in hope and terror 
on the scaler, the dettinies of the two cradles were accomplished, and the 
tremendous meeting took place upon the field of Waterloo, In our own vil- 
lage street, or couutry laner, may he running, at this moment, boys, who, when 
they grow up, may have great influence on the fate of kingdoms; Arkwrighte 
or Watts, to double the national power, or Chathams or Peels, to “ ahape the 
whisper of athrone.” H+ wasa wise old man, the German schoolmaster, who 
delivered his les-ons with his head uncovered, in obeisance to the fuc:ure ductors, 
governors, councillors, and generale, who might be sitting on his benches. At 
the date we have now arrived at, the concluding years of James’s reign, Pym 
was upwards of forty years of age, but utterly unknown. Eliot was thirty- 
three, and also undiscovered. ‘Hampden was twenty-nine, and Cromwell 
himeelf twenty-four. And, in the meautime, James kept on his accustomed 
course; showed his love of religion by burning a heretic—the last instance of 
the kind, thank God, recorded in our history,—wasting the national tr-a-ures 
on his favouriter,—marrying bie daughter to the Klector Palatine, from which 
marriage our present admirable sovereign is deecended,—and, after losing his 
eldest son, Prince Henry, traneferring all his schemes of ambition to the head 
of his on!y other child, the accomplished aad unfortunate Prince Charles. 
These events, with huntings at Theobald-, in Hertfordshire, quarrels »nd re- 
conciliations with his f«vourites, and endiess drinkiogs at Whitehall, filled up 
almost all his time. He now grew fat and feeble. He lolled upon his horse, 
trusting entirely to fortune whether he continued on the saddle or not; tor 
he never made the least effort to retain his seat. He put aemall cap with a 
feather in it on bie head ; but if the wind blew it on one side, or it fell over his 
eyes, or rested on the nape of his neck, he never took the trouble to putit right, 
but let it stick wherever it chose, or fly off altogether, to the amusement of all 
thecourt. Bata great thought had come into his head. If he could manage 
to marry his son to a Romanist princess, would not the papists in his own 
kingdom cease their enmity aud enable him to cru-h the presbyterians and 
puritans at his ease! Who was the greatest Roman-catholic potentate ut that 
time? The King of Spain. He had a daughter; she should marry Baby 
Charles. So the Solomon of Eogland consulted the Duke of Buckingham, who 
was his favourite courtier, and at the same time the greatest ally of the prince, 
“Certainly; it was an excellent plot:” and negotiations were begun. The 
Spaniard agreed at once; even the pope was pacified, and Romanism began 
to look up. 

We know that the marriage never came to pass; that Charles, after 
a visit of gallantry to the Court of Spain, which made the subsequent 
non-fulfilment of his engagement the more insulting, married a French 
Princess, showing us that the projects of Sovereigns, like those of pri- 
vate men, for the regulaticn of their household affairs, as well as for 
the regulation of States, “gany oft aglye.” The passage is intro- 
duced by a remark, which, though curiously and inaccurately ex- 
pressed, brings before usa truth that ought always to be present to 
the minds of politicians. ‘“‘ How seldom we reilect,” says Mr White, 
“upon the future till the event has actually made its appearance.” 
When the event has made its appearance, itis no longer the future, 
but the past or the present; and what we presume Mr White means 
is, that we know nothing of the future, and only reflect on events, or 
can only know them toreflect on them, after they have actually hap- 
pened. He makes the remark as referring almost to a matter of in- 
difference, but the fact that we positively know nothing of events 
till they bave actually happened, and then only can reflect on them, 
though we ali have our hopes, our fears, and our schemes, is the basis 
of the conclusion,—that ali correct opinion can only be formed after 
events, and cannot be formed before them. The opinions formed be- 
fore them are only conjectures, hopes, or fears, and consequently events 
or the outer world moulds and makes man’s opiniuns, and man 
only partially and reciprocaliy, by studying events, modifies those 
which are tocome. Almost all policy, whether it relate to the great 
affairs of nations, or the household affairs of kings, like the project of 
King James to marry his son to a Spanish Princess, faiis simply 
because it is not given to man to know muchif anything of events, 
except such as are periodical, till they actually happen. We are 
glad to see such works issuing from mechanies’ institutes. They are 
an evidence that these institutes have not wholly fiiled?to fulfil the 
objecis of those who founded them. 


BOOKS RECKIVED, 

The Biographical Megazive. Partridge and Oakey. 

A History ofthe War. Sampson Low and Son. 

The Crimea. Partridge aud Oakey. 

The R:ilroads, History, and Commerce of Chicago. Chicago: Democratic Pres. 

De Focand Cnurehil!. Longman. . 

The Military Forces and Insiitutions of Great Britain and Ireland. Smith and Elder 

A Letter to the Liberel Party. By a Whig. Ridgway. 

The Way Out. By W. R. Greg. Ridgway. 

An Inquiryg into the Alleged Justice ana Necessity of the War with Ru-sia. Hamil- 
ton, Adams, and Co. 

Meneuration made Easy. Effingham Wilson. 

Nervous Diseases. By J. R. Rowe, M.D. Churchill. 

The Statistical Register uf Victoria. Guillaume. 

Quer Heroes of toe Crimes. Rous ledge. 

Eiemeats of Geometry aud Measuration. Longman. 

The Golden Colony ; or, Victoria in 1854 Longman. 

“Honourthy Father and thy Mother.” Plate. Boys and Co. 

St John and the Lamb. Plate. Boys and Co. 

me eany Quarterly Review. ombay: Smith and Taylor, London: Smich and 

Australia a Mistake. Stanford. 

On the Economy ofthe Law. Effingham Wilson. 

The Crimea, with a Visit to Odessa. Routledge. 

The Fibrous Piauts of India fitted tor Cordage, Clothing, and Paper. By J. F. Royle, 
M.D. Smith, Elder, and Co. 

The Autobiography of Arego. Longman. 

Thorney Hall. Smitb and Elder. 

The First-Form Latin Grammar. Hope and Co. 

Letters on the Philosophy of the Human Mind. Longman. 

On the Sewaze of London. Lawes. 

On the Loans raised by Mr Pitt during the First French War. Effingham Wilson. 


ee ee 


THE ECONOMIST. 


[March 17, 


To Readers and Oorrespondents, 
G&" Communications must be authenticated by the mame of the writer, 

8. B.—We have not got the Act you referto. Ia the Economist of March 25, 1854, ig 
the Report of the Director of the United States Mint. It suys that ‘as our price 
of silver is 121 cents per ounce of standard fineness, there isan advance of but 
8 8-10 ver cent., the new coin (by the Act of March, 1853) being issued at the rate 
of 125 cents per ounce,” which is we believe the information you require, and will 
give you the explanation of the two last columnsia the paregraph you send, which 
you say are beyond your comprehengion. 


Ce Bankers’ Gasette. 
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BANK RETURNS AND MONEY MARKEY, 


BANK OF ENGLAND, 
(From the Gazeite.) ; 
AN AccounT.pursuantiothe ActTthandéth Victoria,eap, 82, forthe weekends 
on Seiurday the 1L0th dayes March, 1855 :— f 
lesUe DEPARTMENT 
t. L. 
BOtes (26M rceseceveceserseeee, 26,9 880 | Governmen 408 anennnm 11,915,100 | 
Other Securitves...... oe «62,984,910 
Goldcoin and bullion eee 12,911,880 | 
SilverDulliom oso. on 
26,911,880 


26,911,850 
BANKING DEPARTMENT, 


L. ke 
Proprietors’ eapite] recess 14,553,000 | Government3ecurities,inelud- 


ing Dead Weight Annuity .., 11,542 385 
sees 14850,844 
sen 7,944.050 
709,640 


ROEE ccorcvcecscsvccsceosscocssescnen =S SOR RED 
PablicDeposits( inclu2ingEx- OtherSecurities... 
chsouer,Savings Banks, Come NOtes seccosesevceese 
missioners of National Debt, GoldaadsilverQoin ose 
and Dividend Accounts) .... 4,828 237 
ssoseeece 11,149,163 
96,730 


35,' 76,919 
Dated the 15th March, 1855, 


Other Deposits... coos. see 
Seven Dayand etherBilis .. 


35,076,919 
M. MARSA ALL, Chief Cisbier, 
TAR OLD FORM, : 
Tne above Bank accounts would, if made eatin the old form, 
present the following result:— 

Liabilities. L Assets, L 
Oireulationi nc. Bank post bills 19,874,560 Securities C0008 O08 r08 O08 oo8 eee eeeet. 25,870 229 
Public Deposits..eccvces soosseve 4,828,237 Bullion .ccccvccesse vec ves ove ore ove eee cee 23,621,520 
Other or private Deposits ... 11,149,103 


35,851,909 39,491,749 
The balance ofasscts above liabilities being 3,639,815 as stated in the above account 


under the hesd Rest, 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exbibit— 
A decrease of Circulation Of .cceccrsscererseessscoessereeerscesees £126,754 
A decrease of Publia Deposits Of ..sseccevrerceeees 204,947 
An increase of Other Deposits @f se oes» 542,016 
A doorease Of Seaurslies Of oo cccescccsescseveseeeeccecseeressssecs = 216,016 
Am imorease of Bullion Of...ccovreccresseveeseersesceresseveresseses 491,686 
An imcreasee! Beat of sovsecevessrs a soeveserarensce seeses cov ee seeeee 6,325 
Am increase Of Reserve Of ovses.0v seven eesee see ser ennnnysevees 562,111 
The present returns show @ decrease of circulation, 126,7541; | 
a decrease of publie deposits, 204,9471 ; an increase of private depo- 
sits, 542,0461; @ decrease of securities, 216,016/, the principal part 
of which is of private securities ; an increase of bullion, 431,686; 
an increase of rest, 5,3251; and an increase of reserve, 562,111/, 
The chief feature of the returns is the increase of bullion after 
the increase of last week, with a very probable large increase 
next week, realising our anticipation that the increase, now thatit | 
has begun would go on. 
Money is more abundaot and easier, though there is no alteration | 
in the terms on which it is taken on cali or discounted. There is a | 
lees demand for money to be embarked in trade, Large aupplies of 
gold are coming in,while pone is going away, and moavy is beginning 
to accumulate in the hands of bankers. 
The exchanges are ell firm, and there is no profit now to be made 
on the export of gold, and noue is exported, 
The arrival of gold in the week was large, 107,724] from New York, 
and about 906,000/ from Australia ; together therefcre 1,013,000/. 
The funds have been quite lively to-day, aud Consols, which opened 
at 933, closed at 939. The plentifalness of money had something to 
do with the buoyancy of the market, as well as some vague hopes 
that the conferences at Vienna would lead to peace. Without stop- 
ping to define the terms, or calculating the probabilities of such a re- 
sult, those who wish fur peace, or have a purpose to serve by propa- | 
gating the rumour, lend themselves to this object, and a more gene- | 
ral belief than previously obtained to-day that peace will vot be long | 
delayed. ‘lhe price of the Rentes as it came from Paris in the 
day gave no warrant to the ramour. Nevertheless it prevailed, and, 
ee abundant, the stock market was bavyaat. We add our 
usual list :— 


OonsoLs 
Money Account 

Lowest Highest Lowest Highest 
Mataraay ccccre Y2h ce.ce GBR ccocce 924 ace 93 
MONARY —seeree G24 ravens i ecco YEG) ccccce OD aoe 6S OS pa. 
Tuesday ceoree 9G ever SE ccrcce G2§ ccocee |= DG coe 58 98 PM 
Wednesday .. 925  ccoove : oa GSq coocce YSh coceee Gs 93 pI 
Tharsday.. ...0 93 — ccoves 3 922 wovee «VSR crore G4 YS pm 
Friday... wee 93%  seovee ccovce 99G cxme 93 coveee GE 9s PM 


Clos ny prices Closing priees 
Last Friday. This day. 
Spercentconsols, account 93 ¢ escccscee 958 f 
money... 923 j cococccse 93% 
New Spercents wcccccccccoce Shut ereesesee Shut 
Spercentreduceé do. shut covssoces §=Shat 
cxchequerbills,largeMarch 69 pm sooesee, 6 9 PM 
=a — eeJune 6 9 pm ecoren ce 6 9 PM 
BRBK GtOCR coccccseccoscereeseeccs | SUS coveeess, shit 
East India stock ... 0c 224 8 ercomeee 994 8 
Spanish 3 percents ....0.0008 364 $F a 
— Spercentsnew def, 18} § sccecseee 183 ¢ 
Portuguese 4 per CONES severe 42 4 oer enerce 423 3 


Exch. Bills. 
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Closing prices 
pate see CONES severe —— Closing prices 
utch 2g perce - $ This da 
in DES scecseresere 624 3 avveee 20 - THE 
eaaeetae” celbon 4 : cea so ‘ BANKERS’ PRIC 
Russian, 5 : cco ceo ccoece * 69 90 crores 94 O aecnapciaeecnajigeaeee E CU 
Sardinian on eeccee ewe 99 101 eevee ces 90 i ae ENGLISH sTOCKS RRENT. 
Peruvian 4} fe eae a ccccsseee 160 1 cenh | Sat u. — — 
pala 3 ae eee ses eeneee ank Stoc \ on ‘ 
etiakee engnanes ‘GO 51 8 per Sennnne o- cent... ' | Tues | Wed | Thur | ri 
Spanish Certif. .... egusecccsepte Ste 33 3 per Cent Con ‘i Anns. al — eee { a j 4 
Turkish Loan. coreseeseseree 48 5 ; New 8 perC solsAnns, .. 923 § eae { we |e —_— 
ale Soa —amnaeeee 793 ¢ ae aoe 34 per a ke if = + 922 34 et ons 
e railwa 8 a owed 45 5 pm eveseccee og New 25 : eee sai ~ 2 a - 93 . eee 
usual list of sade better, like the stocks. Th 6¢ ' = Gane Cent wee eee a 80h yall , eee oa = f 
this day :— ing prices ef the princi he following i ong Anns. Jan. 5, 18 | | ese a 
y: e principa! ruils last F a is our Anns, eee wen ae eee sites tise tien 80 io 
nda Dit Ver. 0.185 = } eee - eee } ae 
Raruwavs rans? bite Tan. 5, 1860) “ah et we me fm | me 
Closing prices ndia Stok . 5, 1880/ " 4 see ad ore 
Bristoland Exeter last Friday. Closing prices Do. Bond. 10% per Cent ...! wo | wwe i 4 4 4h | see 
Caledonian sanmrsesn este 90 2xda This day. Ditto o¢ per Cat 1000, ) a one 2247 29 p> tee i j 
astern Counties +. + 639 4+ evcsseree 89 91 Youth Sea a . 500 ...| its p _ 227 227 225 
Kant Laacashive sw eee . Ueexa mene PG Bank Stock f » 3éperCert | see lts p . oo lls p : 
Great Northern cc eve sree waxd cvvomeee TIE L1G 5 p dunt Seen deenn April 11 216) | c)uta'p Ls Esp tds p 
| Semel Claaiiets . ickieache 894 90 concen 3320 india Stock — acct. April | ous | we S16 ott colin ae p lds p 
Lancashireand poe 644 5xd ina 80 O28 Excheq. Bille acct April 11 2 924 923 38 9 el Meh ove | 
| oe — Siechoudt on ree’ nenen SOO 4 Ditto ao wes 24 de0, 98 z “ on — 33 933 £ 0% | 
1 on, Brighton, vaaae xd correo 76 $ KO Ditto - 9 Sp fs» = one 
|] Londou & an en Coust 98 100 seraneene 75 84 Ditto Bd Small _ ne eve =: 9. G 6393 p 63 9a p Gs — 
London and 30 tera... 99} 100$ Wissen Di eScpA1858...24 sp ‘sp 9 p 6s 9sp 639 p Gop || 
Midlands uth Western... Six 54 as eeeceeree 100 itto Ditto B 1859... PC ae 8F $9 6s3p 68 93 p 6s 98 p 6sSsp | 
j North So eeetiiiaataeeain 683 9 how diate é - eo 9-4 ~ 2 a Sp 6898p i] 
| North Stattordaiire wr 29 30 aon 104 ts = at a 
i} rd, Worces ssoseseveree 44 43 Gi enum, ans cou . ; +} 
1} Bouth ana yepai & Wolver, 3° si ” coecesece » 2. RSE OF EXCHANGE i 
1 North ae Adiadiidintaieng sa 1% serene 29 SL | anamantrinanl 1 
North Eastern,Uierwich Stock xd anne oF | salen | 
} tern, York 724 3x a enescee 438 9 uesday. 4 } 
nienexcit SHAN. on 494 40h 2d ima — — Friday. 
rn o ranee aie are veecee buh ces negotiated 7 
Gudeneerd Bds (formerly —S ooeee 24 — eae oie "Change. aw oy | 
| Parisand nee 12 4 m WEA Rotterdam a —™ aoe a short ll 16} il ' a | 
|) — of eet dress 40 42 acenwn 125 9 Avtwerp = = ous ra om il 18% ll ae ll 163 i 17 i} 
Komen ee 322 3 tosses Sven Brussels oe ae. dao ae | 2) 38e) Of id li 38$. 11:19 i} 
i utch Rhenish s. conn toh ane en Hamburg ss inet ai — | 25324 25 he 39 i] 
Paris and Lyons. ecccccceeccccse 63 1d Gis ecsccecee 319 24 Paria «oo (it - ie a - | 25 324 25 40 25 35 a i 
Lyonsand Medi + he gg i 2k 4 m cocceceee 2 l¢a Ditto —_ eee it } 13 6 40 2535 )} 2 | 
E terranean P is aeneel ove one short | ; $s, 13 7 2540 || 
ast Indian sss a sesvnvene 219 228 farseillee _— 25 15 | 252 i132 6%) 13 7% | 
f selene, ee “r _ § pm evereccee cee pm — ‘the Main one io 8 ms 25 424 25 aa = 10 | 2% £0. |} 
is, Caen, ’ a ime °C Jienna a —* 25 4! ~~ ' 45 a 
| Paris and aeee ae oa = Suteume ae on ae = | iis) 3 as 47h 35 45 r so || 
| wots of ie 47 49 a pm Petersburg —™ ove aoe ~- — | 12 35 “7. 118¢ 118% | 
1 | — on! 67 pm 47 9 Madrid a eee pa a -— i2 37 i 12 40 is 32 12 38 i 
jentral of France. eccse.-.sscce tt pm evens $4 62 pm xd — ees oe ie oe ne 354 | 35§ 12 34} 12.40 | 
The b © Formerly the Parisut Sn Lenore = SS SS ei {| i a | 
: . argain mad arisand iat, 223 pm o a ie i aes 50} 50 454 
ss gamete idl aunt tek tele et Sage <a Kole = = = = | = | ae da] 30 Se] 90 aa sob || 
|| May arise, auaiierin a ; but this will depend e description follows mee -_ — am (om | 48a | o 55 { 35 50 | 25 is {| 
|| trade, for money. Pram ‘iaconbs of the wa on the demand that Lisbon aie ae me 4 — 130) | sit 44 433——| | 
laird ose quent: of hewn or atat aciyin | Eestwwe = = OE = PB. | 
ound in th : wo consider azile, news ha ain, alee oie, ca eerie oy 534 5 6% 
| reputati mat neighbourhood uble deposits of gold —_ a Loe 3 5 | 
he a oy of being one of ti , restoring to the Br e — been | — os ww i af deems me om 3 534 i 
orld. Should thi 1e greatest gold wails the form | oe oes oe “ tj 
| peace, with this report be gold-producin a —————- ——_—_—— - a \ 
4 a gre . verified g countries a si sei j 
| Europe, great on eete revival of trade in i should we ne } — ~~ eee ES Fasres FUND». —_ | 
} able demand for len business might be exci nited States and in | | . —— iT 
| —— Bank would — os high profits, samen, : a Mar. 12 a Paris 'London . re 
pceiving near!) ave made a sue. In suc ——— ee eee es Mar. 13 | Mar. 15 aris London |! 
| — nena. a 3 a-Sthe, for = bargain, rat eee Rentes, div, 22 | an te an ar. 15 Mar. 1 ey i. 
| he tenders for th y promising financial ,000/, seems, with 8 a and 22 Sept. e } | 95 25 | - ¢. o. 4°4 & o. i 
Cent. Loan d . 6 433,000 of th i Operation r Cent Rentes, div. 2 oe 65 0} 1} Be OG | 
he on 94 vertised oO . e Jamaica G ” une and 22 D 9 » 22) | ‘ { ' ave 9+ 59 { | 
b at the Treasury es n the 8rd iast. (sa uaranteed Four e RankS vares,div — 69 20 a / 0 8 | } ete 
& | Chancellor of th E: Thureday sieves ys the Times) were o per | and I July w January) 2999 9 | | o» | 69 65 | i] 
re | of the Bank ond xchequer, the Gov in the presence ~ mer Exchange or London tmonth 0) me 2090 0 ae 
¥ paper, with "the oe of the person ernor and Deputy-Gov the Ditto 8 —— = 7% a 124 oo 2990 0 ~_ j 
a || the hands of th et minimum » making tenders. A SG eerie - ve =| 24 85 a 25 128 oe | 
a to open th e Governor of the B. i Sir € having been pl sealed a ici ical -" 24 85 ne 
‘ | as fol © tenders, twelve in number oc sw Fun noth ffl PRICES OF FORE! = | 
| vllows :— e in number, the sertiond ee _ ee cee GN STOCKS, | 
4 ars of which A oat Mou, cuss, | 
S. F. are | Austrian Bonds... ae ee, oe ae } 
| Rattan ane O00eseesereeee & £ed “ona ® per cent “4 ae os twas Leaasesl taal Aur eri 
1 Atl of Englané ew of the Bank 000 at 101 15 0 per cent Ditto + gaan mo =. om | we | cae jLON oe | | 
a Sdcercecoccccccccocs 5 2 aw, . ‘ one } a ° 7 coe it 
| a aa Gomeeny ..... vessssve 433,000 at 191 6 4 _ Ditto New, | tara 1829 and 1839 | oop po Me 3 101g 101, |} 
William C arshall,and Company... 60,000 at 101 - Buenos Ayres, 6 -— = j see | ote fate oe ee | 
HL. G ett PADY ...00 45,009 at 101 . . - = 6 percent percent ww. = vss —- oll i? a ee ; 
. € a eee an aes un ae re, Ps { ee ee. ae \ if 
; Jamie Cohen’... erate hilian, 6 percent we = i-l-= | A eh oon 4 
en Beother ; 18,000 at — a , = Danish, Fee ann a ~ joe | —_— i i 
Themes dithorengh (ove taser) 20,000 at 109 12 oe 9 uate’ porent tS mae po fm | mel 
of M o., for Mr Al ock, »V00 at par, ~ ntch 2¢ percent. oo 86 + Figs Ee a ae oo | Shy 
- Arthur — seintrend aoe soenies ‘a — ; - Exchange 12 guilders |... eee ae 7 ; oe | ais } is : 
seen eeererersscees al . a g nuda, = ee — i oe | ote ee ose te 
bebe Chancellor of the E eerececee 1,200 at an Ditto a ee a eee eee a. 4 eee eco aie | ; sf leet 
aul a he Monee then stated that Greek Bonds, red wwe wwe oe Pited Seid Sot | may 
amount would be tak most advantageous to oy as the tender on — dive a+. ~- o wef me fone | an oo | om ‘| wer 
— that the tender an aaa - nga the whole Sone daeon a. a oe \ ; eh ns Mae . | ae 
| rara Loan” ; o r Stanford - It was, how Ditto $ FCENtwe =» ar ‘$4 203 =! : see * ere 
the Bank. T (probably in er rd, although marked in| teeters - + oe ie 206 Ok ET | iy 
. he G ror), Was at a hi = arked for ‘‘ D itt 3 per cent - { -- 70 70 leo. {1 fo: § 
culty i je Governor a higher pric e- | Portu i, Wile. ove a Hi 70 70 if. & 
$000, the Berk & the neg oe = there —— a of Ditto ope we converted, 1841 [ [= ~~. ai + | 4 ‘ 
. ank would r Stanfi no diffi- itto 8 = -. Laas ose i oe aie | | vite <4 
that 5.0002 offer no . ord desired Ruse per cent, 1848 o- 432} eee } as 
oe should impedimes S red to tuke ussian, 1822,5 ~ on | “ bia a ooo) otee i fee 
taking the a offered to that aM was therefore oven = 9, Dust ” surenss cent,in £ sterling 00" acs - one cai | 
of the Exchequer aa = the close of the an st his price, the Deok peeune Bonde, 5 prema a Pe, — it 0 ae <* on sat 
minimum fixed by t that, as the terms ———- the Chancel! Ditee 3 PEFCENt as nen o we '869 6 scP 20 ia j re . 
0 y the Gover the Bank ellor itto 3 per cent New Deferred _ 36) 4 36 4 86¢ } 86i = «87 ! i te 
pen the nment were Ditto P i § 36 - 46 
a scaled paper. , there would be above the oon dane qouverted ao 188 5 184 37, 564 7 97 : | hi é 
ME tan or} ry no necessity t0 | Pirin om, Cer. Gown ot funded ee tsk 1] ee 
‘i was de e : urkish ; ~~“ = ant 4 - oe an . 
ais « income — of 4 per evnt,, Seeeedees dividend for the Veneaiclo, 3h ont nt paid in fu 9 9: Ve Mane, bm 
- . . . 9@ x . 79 ® 7 od em i a j 
ee falling due on Wedneed uction on account gikptecnameiens per cent. = 32¢ | - ne } 795804 804 § tes & 
Our oe must be met the ‘aon next, the day appoi acsmtan Oe ee lein London, —- 1 = sa oe 223 3¢ ; he é 
easy at 6 a oe New Yorketate aot pointed as a ee per celta oe ee wl ww hoe | jo te e 
i : nt. e mo i CD soe ono = = | ore a i = eee "Se °. 
capital seeking inve ne aie remained patch ab pa om = Pe see ove r Se t bs i 
me es, e cent, h. - aie ae eo ( ce bi a they é 
to be on the increase e supply of bitiot pereent Geriicnte m= 623 62 4 “a ae ee ae 
iindeeiamnaninieaiane , ew a | o tes mo 0 5 — i 4 
{ = oe see or 924 f | ose . Pe 
| oe | nee :: a 
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AMERICAN STOCKS, FOREIGN RATES OF EXCHANGE ON LUNDON, 
Latest Rate of Exchange 


sty 


| Dato. on Loncéon. 
Redeemable. March 16, Deities co esus Mat. 15 some 195 16 to 25 20 soem 3 days’ sight 


a aera eeeecer ae forme a £25 40 to 26 15 oveese : months‘ a: te 


United States 6 per cent Stock ove 1862 ag 15 ee £25 374 to 25 42} or 3 days’ sight 
ove 3 


A eee eee nee seco ° 
— bonds . sais a ntwerp ane 


| a Amst-rdam .. 1S wre «= ALL 19 tODL 19$ meee 
=~» Stock = oon one | 


rf. 


1867-8 is enoees fill 18 2 months’ date 
— Bonds oo 80 ne 1863 Hamburg soon 15 worse 13 6% to 13 73 3 taye’ sight 


— Bonds 5 per cent oe 1862 . teral “por 363d ws. 3 month’s date 
Alabama 5 percent .. ose Sterling | 1858 i hp Pacaaiee 7 ees ad er 


Minos 6 percent — ove 1870 Gibraltar cocssecee Mar. 2 cooree 5iid site 


a ae 
Kentucky 6 per cent .. vs 18°8 Sow Vork cscs * Powe 9} to 93 pm wees 60 Gay's sight 
Maryland 5 per cent ... = Sterling i8sy randy nas LL 0 vce ; a ’ Sc ce 


Massachusetts 5 per cent + Sterling 1868 oe ie 1} per cent. pm ua? ae 
Bew York 5 per cent Stock on 185?-60 — coven iper cent.pm  — essere 90 


ome eo = soy sees? eon a r ct. PM eso 90 
OidoGpercent ae a 1875 Havana 12 1 4 per ct.p 


= Rio de Janeiro.. « 19 sevoce 26:4 to 28id essvee 60 
Pen ' 1854-70 ‘ . 
mb per cen Bonde ss | tome ) Se — 2% 
South Carolina 5 per cent ... ile TRG me 


Buenos Ayres... a} ore 65s to 658 6d eoveee 60 
‘Tennessee 6 per cent. Bonds rita 1890 7 eeie-a as ee 4s 834 to 43 10d even 66 months’ sight 
Virginia 6 per cent Bonds... 1866 6 


Ceylon ccc scccee 31 were 5 per cent. dia esveee 


— §& percent = ose Sterling 2528 B eth assscvnn a 28 O¢d to 2s 194 aa a. a 
Pennsyivanian 6 pret Railway Bonds, Ist mortgage ooo . noone ore OB cca 2s O}4 to 2s on a ni Se 


— 6 per crnt sterling, 2nd mortgage =» —_ sate Col dort toss.o.0ce <a 47ha secoee 60 days’ sight 
hastened ” SR Hong Kong oe o 16 cccces 4s 7d to 4s Sgd eseee 6 months’ sight 


Mauritius...... ove 20 soc cee par eee 90 days’ sight 
INSURANCE COMPANIES, catenin _ _ eiabeuts 4 percent pm in 


No. of : | By Any rrcccsereee NOV. 20 seveve 5 per cent. pm ecoree SOO 
shares. | Dividend ammenens joo; Se. pene COMPARATIVE EXCHANGES 
~ L. L. 8. D. | The quotation of gold at Paris is about st par (according to the | 
@ £,000'2 108 | Albion a a | 500 50 0 last tariff), which, at the English mint price of 81.178 104d per | 
60,000) 711436 ibs Alliance British and. Foreign | 100 ll 0 ounce for standard gold, gives an exchange of 25°17; and the exchange | 
10,090'62 pc & bs) Do. Marine owe 10¢ 25 0 at Paris on Londonat short being 25 12}, it follows that gold is about 
$4,000 !5¢& bs (Atlase. 2 om om ; 50 515 0°18 per cent. dearer in Paris than in London, 
8,0004i pp cent Argus Life w-  « oe 100 25 By advices from Hamburg the price of gold is 4234 per mark, which, 
my 00) ~d 0s pe eae a ~~ ; atthe English mint price of 31178 104d per ounce for standard gold, gives 
5.000 Sip oe City of a a 50 2 an exchange of 13°4; ; and the exchange at Hamburg oa London at short 
6,000) pe & bs Clezical, Medical,& General Life 100 being 13°44, it follows thatgold ie 0°18 percent. dearer in London thas 
4, 000, al County | 100 10 in Hambarg. 
oo |I7e Crown ooo we 50 5 The courze of exchange at New York on London for bills at 60 days’ sight | 
20,000 ee , a Pe < : is about 1°94 per cent., and the par of exchange between England aud America 
“¥ Pee Sey eae being 109 23-40 per cent., it follows that the exchange is nominally 0.17 per 
20,000'51 p cent English and Scottish Law Life = : ro favour of England; and, after making allowance for charges of trans- 
4 port and difference of interest, the present rate leaves a trifling profit on the 
importation ef yold from the United States. 


ote 
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Te a a ae a ae 
r Pee ata’ 5 
. pe : ‘ ¥ 


A ae 


cen of 
4 ri 


Spanner atone eta eee 


. 
Eges 8 
wmoococcooces 


Re 
o esccoocececoce 


4,651 200 European Life - 20 
eee “ peent Family Endowment 100 
_ lér peent ‘General ore 5 
1,000000/'64 pcent Globe “es eco Stk, 
#30,000(54 peent Guardian woo 


fc 


~ 
eccoocoeoseca’ 


epee Commerctal Cimes. | 


——a wo rr ey 


2,400 12/pt & bs Imperial Fire 
7,500/128 Imperia} Life 
13,4523 1/25 & 37 bs Indemnity Marine .~ 
5),000 223 & 2s bs Law Fire ow oo 
1%,000'1/16— & bs Law Life ... 
29,000 4s Legal and Genera) Life 
34,000 31 78 6d London ees oo 
10,000 i8spsn_ ‘warine oe 
10,000 447 p cent Medical, Invalid, Pai General Lif, 
7,848 5ipe & bs Minerva ose oo on 


OO ee 


 MaILs FOR Av STRALIA.—The pext mail for Australia will be forwarded by | 
the clipper ship Marco Polo, under a contract made by the Postmaster-Gene- | 
ral with the owners of that vessel for the purpose. The Marco Polois appointed 
to be despatched from Liverpool on the 5th April next, and all letters and 
newepapers for New South Wales, Victoriz, South Australia, and Van Die- | 
men’s Land, posted in London up to the eveuing of the 4th April, or posted or | 
received in London up to the morning of the Eth April, and not addressed to | 
be sent ly any other veseel, will be forwarded by the Marco Polo. The packet | 
1,000 642 p cent |New Equitable rates of postage will be chargeable on lettere, but newspapers will not be liable 
9 if to any posta e, 
30,000 poe ee ame : Frencn Mai. Service IN THR LEVANT.—The following is @ list of the 
ns ° oo , ports in the Levant served by the French Mediterranean mail packets, and at 
each of which the French Government maintains post-office, viz.:—Constanti- 
nople, Gallipoli, the Dardanelles, Smyrna, Alexandria, Beyrout, Mereina, || 
Alexundrette, Latakia, Tripo'i, (Syria), Jaffa, and Mytelene. The postage 
upon letters forwarded by the French Mediterranean packets, is as followa:— 
Not exceeding } onnce in weight, 1s; exceeding }0z and not exceeding } oz, 
28; exceeding 4 02 and not exc:eding $ oz, 3+; exceeding 3 oz and not ex- 
ceed! ng 1 oz, 42; and eo on, increasing one shilling for every additional quarter | 
of an ounce. The above rates of postage may be paid in advsnce, or the letters 
may be forwarded unpaid, at the option of the sender, Letters for Alexandria 
- JOINT § STOCK SANKs. will be sent by the French mail packets only when specially addressed, “ by 
No. of | Dividends aa 3 rice” | French packets via Marseille-,” but, for the otber places mentioned, letters will | 
shares. per annum Names, Shares Paid per hare | beso forwarded as arule, unless directed to ibe sent otherwise. It must be 
a UR eemnee ate understood that these instructions do not in any way interfere with, or alter, 


{ \ ue L 8 the rates of postage specially affixed for letters addressed to Her Mojesty’s 
cease! S08 pe | Ansatects > a oo forces serving in Turkey. 


20,000 64 perct British North American 50 50 
40.000 vos Chartered Bank of Asia... 25 5 
50,000 ooo Chrtdbnk,lodiaAustral,&China 20 2 
20,000 4! perct Colomial . oe - 100 25 
ove 6i pe & bs Commercial of London... 100 20 
25,000 42 pe Eng. Scot. & Austral. Chrtd. ... 20 i6 
25,000 Gipe | London Clartd. Bank of Austral 20 20 
15,000 124 pe Londonand Couaty = a eo 50 28 
5,000 —- Ditto, Scrip — axe ono on on io 
60,002 20$/pe London JointStock .. ot a lo 
50,000 iGspe Londonand Westminster one 20 
10,000 8ipc National Provincia! of England 35 
10,00@ | 8: per ct Ditto New oe “| = ie 
20,000 6 peret Nationalofireiland oo! 60 

20! pe New South Wales... eee eo «=: 2 20 

43.873 103 pe Oriental Bank Corporation 25 25 
ope & bs Provincialcflirelane 100 2 

8/ perect | Ditto New ww 10 

| 64 peret  Tonian 2 z 

aan RoyalAustral.Bk&Goldliay,Com.| 5 5 

| 143 pe Bouth Australm .. =. eo} 25 25 

| 307 per ct Union of Australia we - 25 25 

30! per ct Ditto Ditto a o a 2 

fob pe&bs Union of [London — _| 6a 


oes 5i peent jMonarch ove ove 
25,000 Sip Pa? jbs National Loan Fund oo 
10 000 se National Provincial Life .. 


eccocceocoereccesso 


eceooeoce 


- él peent | Phoenix — 
40,000/52 p cent Professional Life 
2,500/14 58 & bos Provident Lite 
200; 60078 Rock Life .. 
689,220! 6ipe Royal Exchange 
ow (64 Sun Fire ww 
4,000, 12 14s Do. Life .. 
$5,000 4/ pe United Kingdom 
5,000, Si p ¢ & bs Universal Lite 
oe ‘8s pe&bs Victoria Life 
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FOREIGH MAILS. 
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Mails 
Destinations despatched from 
London. 


—_—_— | 


ome 
2 =—ss 
ee Oe 


SOUTHAMPTON STATION. (Ry day mail). 


Lisbon, Spain, and Gibraltar...csssecesseeess { 7th, 17th, and 27sh of 


every mouth } Mareh 16 


Gibraltar, Malte, Egypt, Ceylon, and India 4th & 20h of every moath Mareh 20 


TEPID cecene. cesececeusesosesnecn css csecessonees ea ofevery month March 24 


| 
British Colonies in the West Indies (ex-) | 
cept Horduras), foreign Colonies, &., 
65 inthe West Indi-s (except Havona), : 
— Calitornia, Venezuela, N. Graneda, ? month 
| 
oJ 


Penang, Sivgupore, and China..........00..0.. 4th of every month ‘Marek 10 


eccooeooceooooos=ceoseooes 
ecoesszoceoesooossoocsonsooF 


- 


j } 
2nd and 17th of every } Macch 16 


~ 
seco 
soem 


one Chiliand Peru, Grey Towu arene de 


—— 


| 
SPU ansntensnsranncniesorene © evecee | 
“eke. a of h on! 
a edeocencnaal ae _ | Mexioo and Havana ....c.cccoceseresessseseseeees 200 Of every month only April 1 
No. of _ Diviuena Semen | Sbares| Paid ~ Price r — i , . dee 
i “  prshare | Honduras and Nas@at cccscccsosorsse se ceeeeese. 17th Of every month March 16 


» | Lisbon, Mad Brazi A 
3 3,200 4 p cout  Commerciai - me Falklace a razil, B. yres, and 


2.0 5 .66R 5 pcent ' Bast and West India 11s} 19 S00 ee eee ee ee cnene cannes 


yon 5 pcent Lendon on -~ vee id! 
1,939,500 4 p cent St Katha TG om oes i" eae oe emee. 


7,000 8B pceent | Sou-hampton ~ ~ | 
_ 400,000: 5 per ¢ cent Vietorig we = : 


| 
} 9th of every month Mareh 16 


RINGO stictabeinnensrreenniies 2 evecceccogspececee every mo:.th 


eee Madeira, Teneriffe, and West Coast of { Evening of the 23:d of } Mareb 22 


PRICES OF BULLION. £ LIVERPOOL > 
Foreign gold in bars( standard) .......scsseesreeeperounce 3 } co 
0 
0 


| 
British North America and United States { |Evening of every alternate 3 Mareb 28 


SIPRONNINIOD. .. demacicalinmeennintbianniaiinssitiinihiiainhdesminpene (Friday until further notice 


SP MINNIE sas scien cecatitnaeeaeanimnanees 


LL 
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1855.] 


A mail for the Cape of Good Hope will te made up at this office, for transmission 
from Cork, by H.M.St. Penelope; and all letters, &c , addressed to be sent by the 
Penelope will be so forwarded. No day hes yet been fixed for the departure of the 
Penelope feom Cork. 

Vieo, Oporto, Liss>w, Capiz, GIBRALTAR, MEDITERRAXEA¥, Eerrr, Impra, ane 
Cuina.—The next mails for Gibreliar, Malia, Egypt, Indie, China, &c., via Seuth- 
ampion, will be despatched on the morning ef the 20th inst. The next mails for the 
Mediter:anean, Egypt, India, &c., via Marseilles, will be despa'ched on the evening of 
the 6th inst —The Indus, for the Gibralsr, Malta, Egypt, India, &c., mails of the 
morning of the 20:hinst. As the Iberia will not be ready to convey the Peninsular 
mails on the appointed day, the 17:h inst., those mails will be made up tn London on 
the morning of the 20th inst. 

Sa:p Letrers—From Oporto, March 8, by the Ceres, Smith, at Plymouth. Manilla, 


ry the Duke of Bedford, Hutchinson, at Deal. 


Mails arrived, 
LATEST DATFA, 
On March 10, AvusTRatia, per ssiling vessel Arablan, via Liverpool—Melbourne, 
Dec. 18; Sydney, 14. 
Op March 10th, Ammnica, per Asia steamer, via Liverpool—New York, Feb. 27; 


Boston, 28; Halifax, Maich 1. 
On March 10th, CaLironnta, per Asia, via New York—San Francisco, Feb. 24. 


Op March 1i, AmERiCA, per steamer Washington, sia Southampton—New York, Feb. 








2. 
On March 15th, AvsTRALIA, per Argo steamer, eia Plymouth—Sydney, Jan 2; Ade- 
laide, 3; Melbourne, 9. 
WEEKLY CORN KBTUKNS, 
From the Gazette of ast night. 



































Se Waeut., Bariey, Vals. | diye. | Beans. Pe 
Bold.neoqrs| 92,979 67,721 | 24:03! 192 | 7,255 | 1,230, 
e @| e@ @ ae @ red. eh. Se. 
Weekly average, Mar. 10../ 65 0) 20 6 25 2| 38 7] 40 8/ 39 4 
_- om Bool 46 6) Mihi 3 3) & do | 42 0) 39 @ 
= Fed. 24..| 69 1/ 31 5 25 6) 41 1] 48 8) 39 8 
= — 1%..| 70 3| 31 9, 25 7! 46 8) 431! at a 
- — 10../ 71 2) 326! 96 2/ 42:1) 43:9) 40 6 
_ — Sie 70 11 +) a | 2667) 4 9 | 442) 43 @ 
Siz Week s’averaxessnce | 69 8) 31 6 25 8} 4111} 42:10! 40 6 
Same time lastyear ~ssw. | 20 3 | 39 7 #27 3 | 4810, 46 8) 4931 
Die Beseresceecensenceecsesseeseeee | 1 @ | i ie 1 o! 1 o | le 


GRAIN IMPORTED. 

An account of the total quantities of each k‘nd of corm, distinguishing foreign and 
eolonial, imported into the principal ports of Great Britain, viz.:—London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
and Perth, 
indian Bues 

_@orn and wheat& 
Indian- buck wh 

mea) | moval 


_In the week endino March 7, 1855. 


| Wheat | Barley lp 
, and and |Oateand Rye and Peasand ¢ 
| wheat | barley-|catmoal ryemea! peameal meal 

flour | meal | 


' 
————— 


























qre =|) soars qrs sa qrs | ars | @rs | qrs 

Foreign ..' 52,147, 1,770] 90 | ow } 89 | 9380) 14,746) ove 

Uolonial...: B74 awe a | eee ee 4 eo | ote 
—_—_—_——e— re Oe eo eee 

Toral...' $2,721 | 1,770 | 90 ie 89 9°91 | 34,746!) oe 
Limports Of Weer ....ccccercccceseesere eocee cocees 00 ces eee 108,509 — em 


COMMERCIAL EPITOME. 
FRIDAY EVERING, 


Notwithstanding very short arrivals of wheat at Mark Jane in the 
week, only 1,020 qre, with 530 sacks of home-made and 2,110 
sacks and 256 bris of foreign flour, the market was not active. 
There was no giving way in prices, however. Fine Rostock 
was held for 783, and a rise rather than a fall is anticipated on 
Monday. The sales in the town in the week ending the 15th inst, 
amounted to 92,979 qr, against 65,753 qrs in the corresponding week 
of last year. ‘The deliveries from our farmers, therefore, still keep 
very much ahead of their deliveries last year. 

. 2 barley and oats are short, but there is no activity in the 
ade. 

_ Off the coast there have been only two arrivals since the 4th inst. 
viz., @ cargo of maize from New Orleans, and a cargo of flour from 
Bilboa, the former for Ballisadare and the latter for Dublin. 
have been no transactions since last Friday in floating cargoes, either 
arrived or on passage. 

Our advices from the continental corn markets say from Bremen 
ou the 10th, that the corn markets of the previous week had been 
so uninteresting, that accounts of the sales had not been published : 
from Rotterdam, of the 13th, that the market was well attended 
but not well supplied, but no business except from hand to mouth was 
done, parties waiting for the ensuing Mouday. The weather was there 
still winterly, with frost and snow; and trom Cologne, on the 12th 
that the uncertainty of political matters has completely paralysed the 
corn market; so that throughout the neighbouring Continent the 
markete, like our own market, are quiet. 

The colonial markets are not very active. There has beeu 
some business done in cargoes of sugar afloat, partly for the Conti- 
nent, at fuir pricer, and there was rather more activity in the home 
market to-day than in the early part of the week. 

The supplies of coffee are not large, and the article is firmly held 
for fall prices. 

There is a fair amount of business doing in tea; but the inquiry 
for common congou is not active, the quotation for which is O¢d. 
The deliveries for consumption continue large, and the quantity on 
which duty was paid at this port during the week ended 8th instant 
amounted to 663,143 lbs, against 284,010 Ibs in the same period Jast 
year. 

A fair business has been again transected this week in the Liver- 
pool cotton market ; the sales reach 67,000 baler, 52,000 bales of 
which are to spinners, 4,000 to speculators, and 11,000 bales to ex- 
Porters. The choice is very abundant, and buyers have had the 
advantage of 1-16d, and in some cases even id per lb. The market 
to.day is very steady ; sales are 8,000 bales. The last accounts from 
America show again a large deficiency in the receipts as compared 
to last year, 177,000 bales ; and, according to the last telegraphic de- 


There ; 
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spatch from the South, the deficiency there was already 211,000 
bales,‘which confirms the opinion that the crop will prove under three 
million baies. Prices in the markets of America consequently re- 
mained firm, 

The oil and seeds market is very much affected by political rumours, 
and fluctuates almost hourly. Palm oil has declined to 39/ or 397 10s, 
Tallow has been sustained by purchases for export, and St Petersburg 
Y C is 482 on the spot. 





COTTON. 


New York, Fed. 24. 
COMPARATIVK S'taAteMENT 
Oy Raceipts, Exports, ano Stocks of Corton, 
Naw ORLEANS, OD sesssessoree Fed. LY ( CHARLESTON om orsersererreeeee Fed. 16 





IED cm ncctncammenammnas a , 44 NORTH CAROLINA ses sscesvesseeeseseqy 17 
ent eet OO VIRGINIA car cosccecescesccscccseseeeees 
10 NBW YORK cscs soecerenesseceerssee 20 


VT ERAS cee cos cesses cee sossecese cooceeses ses 

















DAV ARMA occ ccocescccscccge<cocerccoses _§6 MW RE PARTE ... ccccccccccsccreccccccee 87 
AV ANIA oes vos vos ser ere one 00 200 OO 
1854-5 | 1853-4 | (norease| Decrease 
bales bales | bales | bales 
On hand [nthe ports On Sept] ,.ereererereererers 127,285 227,809 om 524 
Received at the ports since dO. ses----sessesseeveere 1,460, 54 1,525,63 ss | 167,076 
EXPORTED TO GREAT HRITAIN S1NCO COs. cereee 698,254! 483,527/ 203,457) ase 
Exported te Franc? Since dO cscccssscecsncseeseres| 156,929) 172,671 ve | 15,742 
Exported to the North of Kurope since do... | 60,837; 41.48%) 19,355, ae 
Exported to other foreign ports since do......../ 57.819) 61,656 oes 6,807 
ToTALExPonTsy TOFoREIGNCOUNTHIESSincedy 973,899) 765,056 ove 205,263 
Stock on band at above dates, and onshipboard, | 
Bt GOSS POTSccccccccccce cocccceeceececcccccoceecoeee| 483.710} 672,58) ose 233,871 
~ STOCK or Corres “IN INTERIOR flown. 
(Motincluded in Receipts.) 
1855 1854 
bales bales 


Atlatestcorresponding dates....cccccccssees 159,942  ceoseeseeees 105,846 
COTTON TAKEN FORK CONSUMPTION IN THE UNITED SrarEes 


from Sept. \ to the above dates. as 
























1854-5 1853-4 
bales bales bales bales 
Btock cn hand Sept.) ccccccceeree coeser eee cee | eve 127,285 eco 127,809 
ROCOIVED SINCE sorsessee soeeee | ve 1,460 994 | oe (1,628, 630 
Data anels icemecrnenisasnens wee 1,588,239 | ewe =—s«-1,, 756,439 
Deduct shipments... ....ce-ceseecesceecsecee cee 9738 9 768 636 
Deduct stock left ON NAN eseseecsscsecrevereee 458,710 672,58% 
1,412,669 ————— 1,441,217 
175 630 315,222 


Leaves for American consumption ... 

} 

Freight ( Hacket Kate) te Liverpool—Cotton, 4a to $-32d jor compressed, 3-16d for 
non-compressed, and 3d per lb for Ses Islands.— Exchange, 110. 

VesseLs LOADING IN THE UNITED STATES. 








For Gt. Britain For France. |For other Ports 






























Ports. 

At New Orleans ....ceseeeeeeee Feb. 10 5? 20 16 
<> BEODIIO <cocce coc cesccoceceneceo cove oo 32 10 + 3 
= PROTIRR cco cececcececssccccoccseccccce 613 1 i l 
— Galveston seoceccscseeceeccecees - ove } eee ove 
=> BaVONMAld ceccceccccsccecccescoccecce 16 9 | 1 ove 
— Charleston seorscssesesersseggeeres 1d 12 2 6 
ae Wow YOrk  cccccccoccccccvccsccccee | 30) 24 6 76 

DARD sncornccneenanneenensnsmesnensees 0S 34 102 


Since our last the market has ruled very quiet, and, in order to r€~ |}. 
alise, sellers have been obliged to submit to a decline of §¢ on middlings | 
The higher grades, owing to their comparative | 


and grades below. 
scarcity, have been firmly maintained. ‘Ihe transactions since our last 


aggregate about 2,000 bales, the market closing quiet at our quotations, 


We quote :— 
New York CiassiricaTion, 


Florida. 


New Orleans 
Upland, Mobile. & Texas, 
c c c e 
Ordinary O00 100 00s cesses eeeees tee 7# seers 7% oeeree 74 traee 7é 
BIGAg cccccccce coccece cecese «= cevece «=H cccece «BR cceeee «=O 
DAIAAing FAITE cercecccccce cocce YE ceccce DE coccce 196 consee 30 
Bale ccccecccccesccccscccnccccssese 98 cecce 10 coer Lb  cocoe JL} 


The arrivals have been from Texas, 865 bales; Florida, 1,576 bales ; 
South Carvlina, 1,388 bales; North Carolina, 592 bales—total, 4,421 
bales. Total import since lst inst., 43,231 bales. 
23rd February, 10,639 bales, against 22,922 hales in 1854. 


New York, Feb. 27.—There has been a quiet market throughout the | 


week ; prices, however, have not quotably declined. We quote middling 
Uplands, 8}c. The week’s receipts, at all ports, amount to 77,000 bales, 
against 107,000 last year. 


LIVERPOOL MARKET,March 16. 
PRICES CURRENT _ 




















eT : \ 1353 - Dame period 
| Ord. | mia. Fair. | poo l@ooa.| Fine. | — Cinta 

| 7 | | Ord. Fair. , Fine, 

ccgueegh ammee —— a | cca 

lper In!per Ib per Ib per Ibiper lb per 'b per Ib per Ib per ib 

Upland sccrsososrooee| 43d | 49d] S$d | ff | 6¢ | Gld | 42d) 64a) Tha 
Wow Orleans... | 44 54 | 58 6 63 |) 8 eS ‘ea. i.2a 
Pernambuce ....sc.- | 64 6% 74 | 8 | €8 73 3 
Egyptian we} 5 | Sh] ok | 7 | 8b | Mh] Sh) OE 
Puratand Madras...| 23 oie ied toe ae _ 3 '@ 

a Iuronts, Consumption, Exrorts. ©c. sink. 
Whole import, , Consumption, Exports, Computed Stock. 

Jan. 1 to March 16.| Jan. 1 to March 16. Jan.) to Mareh 16. Maret: 16. 





























1855 1854 | 1855 le'4 1855 1854 1855 | 1854 
bales bales bales bales _—bades bales bales bales 
529,968) | 465.484 | 428,160 | 363.996 | 17.270 | 28,540 635589 | 665,460 


The cotton market has been without excitement during the past 
week. The fresh arrivals have mostly been placed upon the market as 
they were landed, and the demand has been willingly met. The amount 
of business has been large. The buyers for export have been daily ,._ 








Export from Ist to | 
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lecting the better grades as the y have been offered. Such bas been the 
disposition to realise, that many low sales have been made, and the mar- 
ket in general for American must be quoted 1-16d to $d per lb lower 
than on this day weck. Longstapled kinds, as well as East India, have 
maintained last week’a rates, and are in fair demand. The sales to-day 
are 8,000 bales. The reported export amounts to 11,230 bales, con- 


pens of 8,960 bales American, 10 Brazil, 270 Egyptian, and 1,990 
Surat. 


MARKETS OF THE MANUFACTURING DISTRI Ts 


MANCHESTER, Tourspay Evgenine, MARct 15, 1855. 
. COMPARATIVE STATEMENT ov THE Corton Ux athe / 


' 
Price | Price Price! Price Price Price 
Mar.15./ Mar. Mar. | Mar. | Mar. | Mar. 
1wS5. | 1854, 1852, 1851. | 1850 
Raw Corron:— ® \ 
Spland fair...... cove cee sceceeseereeeeepOrib @ 
Ditto 00d Air ccccccsereesesceecererecseceeeee 0 
Pernambucolair .....cceesereecccecsecreeerees 0 
Ditto «ZO CRIT soveesecereeeerererer 0 
Mo.40 Mure Yarn, fair, 2ndyqual... 6 
No.30 Water Ao do 
96-in., 66 reed,Printer,29yds, 4ibs 2oz 
27-in.,72 reed, do, do, Slbs 20x 
89-in., 60 reed, Gold End Shirtings, 374) 
FES, BIDS 40S noo rcrccccceseroes cor ccrcosers 
40-in., 66 reed, do, do, do, Hibs l2oz 
40-in., 72 reed, do, do, do, 9!bs 4oz... 
29-in,, 48 reed, Red End Long Cloth 
BE Vd, Yk... .cecscese ss 


53) 
‘} 
69 
G« 

93 
93) 
6 
9:5 


ne Be ow Om 
vwacoccece 


» 3° 9 
9 eo 1310 
0 
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14 
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@ c-19 CfrrVAOre 


ns § 7447 6/8 6'8 

The improvement reported Jast week has been gradually diminishing 
since, and the market for cloths is as du'l as ever. Yarns, on the other 
hand, partially maintain an advance of #d per Ib, as spinners have lately 
engaged a good many orders, which will employ them for the next few 
weeks, making them, temporarily, more independent. Besides, cotton 
twist has now for some time been much lighter in stock than cotton 
fabrics, with some descriptions of which the market is almost glutted. 

The principal transactions have again been for the continent of Europe, 
but shippers complain very much of the want of ships, both steamers and 
sailing vessels, which prevents them proceeding as fast as they desire. 
Some of the markets are said to be very bare, but the supply which is 
now going over is extremely large, being the accumulations of more than 
two months. The Greeks also continue to be modera ely active, but the 
same cannot be said of the merchants trading to the move distant mar- 
kets, although there is some little doing in 20’s water China sorts, and 
some numbers of mule for India. This is not, however, of any great 
extent. Common 40's mule are at 8d per Ib. 

Of “ short time” nothing has been heard this week. 


7" see 


Braprorp, March 15.—Wool—The long continued dulness of combing 
wools, with the downward tendency in prices, has acted as a barrier to 
supplies coming to market, and the quantity here is unusually meagre. 
The disposition to buy amon, the farmers haz been checked by the com- 
paratively high prices demanded, and this difficulty still exis's, which 
causes the bad chvice now in our market. The spinners, though not in 
good supply of combing wools, find it very difficult to supply their waats 
at prices that the state of the worsted trade will justify, and a very limited 
business continues to be done. Noils and brokes without change. 
Yarns—This branch of the trade is without any material change, either as 
regards demand or prices for spool yarns. For reeled yarns the demand 
has been temporarily checked by the long winter having causedjthe or- 
dinary channels of shipment to be closed, and in almost every shipping 
merchant’s warehouse there is a large accumulation of bales waiting trans- 
mission. This, along with the unsettled position of political affairs, has 
caused orders to be withheld, that ere long more activity may be fairly ex- 
pected. Pieces—There is a better feeling exhibited, both by merchants 
and manufacturers, and an opinion gaining ground that the worst has 
passed. In sales, more has been done since the opening of the month, 
and altogether the aspect more cheering. The season for activity is 
drawing on, and thus far no provision made for it, which in previous | 
years has been anticipated, and large stocks of goods ready in both 
merchants and manufacturers’ hands. This season is an exception; the 
purchases since last July have been comparatively trifling, and the pro- 
duction equally limited ; as orders fell out machinery has been stopped, 
and the long continuance of bad tride has reduced the number of manu- 
facturers nearly one-half—the result of over-production—and overthrown 
those who recklessly entered into a business of which they were en- 
tirely ignorant, prompted by the successes of bye-gone years. 

NotrineHam, March 15.—There is very little improvement this week 
in the !ace trade, the forced sales which have taken place recently having 
re-acted unfavourably on the regular trade, as indeed is always the case 
when such transactions are resorted to. The spring orders for hosiery | 
are limited, and the slight activity that is experienced may be said to be 
neutralised by the relative low prices. 

Lercester, March 14.—We have no improvement in the home demand 
for goods, and there is nothing doing for the United States or Australia. 
A jarge number of frames are idle, There is no alteration in the yarn 
market. Wocl is firm; short wools and strong combing sorts are the 
most saleable. Farmers are not free sellers under 28s, 

Leeps, March 13.— The cloth markets to-day have been moderately 
active, being much of the same character as those of Saturday last. 
There have been a good number of buyers in the halls, but their purchases 
were in comparatively small quantities. Prices of most kinds of cloths 
remain steady. 

Huppersrietp, March 13.—Though not so good as last week, the 
market to-day has been considerably better than for a consid+rable prior 
period. Several buyers from London and large hoases in the provinces 
have been in attendance, and a fair amount of business has been done in 
the cloth hall and the warehouses. Employment is a'so a little better 
than it was, and the pzospects of an improved trade seem more hopefu! . 


'Viarch 17, 


Rocupa.e, March 12.—We have very little change in the flannel mar- 
ket to-day; the merchants buy sparingly, and prices are the same as those 
of the previous week. There bas been rather more inquiry for the raw 
m»terial, and the manufacturers have purchased more freely. Prices are 
steady and very firm. 


Haxirax, March 10.—There has been very little inquiry to-day for 
any description of worsted goods, and prices must be regarded as almost 
nominal. Much the same may be said of yarns. The wool trade is y 
quiet, The spinners only buy from hand to mouth; and the quotations 
remain as they were, except for a few sorts, which, being somewhat scarce, 
are held rather stiffly for a trifling advance. 

Giascow, March 14.—The pig iron market has been quiet, and trans- 
actions un mpertant, Prices have, however, slightly improved from 56s 3A, 
at which business was done on Thursday last, to 57s 6d for m.n. warrants, | 
at which we close sellers; buyers at 57s 3d. No. 1 Gartsherrie, 603 6d; | 
No. 1 g.m b., 58s to 588 6d; No. 3 g.m.b., 568 9d to 57s 3d. 


CORN. 
AMERICAN CORN AND FLOUR MARKETS. 


New York, Feb. 24.—FLour AND MEAL.—The receipts continue moderate, | 
but, in the absence of any demand of moment for «xport, they are about equal 
to the requirements of the home trade. Fancies and extras continue rela- 
tively firmer than the common qualities, in view of their comparative scarcity, | 
The rales aggregate 16,000 brie, the market closing steady, with a moderate 
demand fur home use, Cinada has ruled steady, with sales of 2,600 brie, closing | 
at 8.75 dois to 9 dols (nominally) in bond, and 9.25 dols to 10 dole duty paid. 
We quote :— State, common brands, 8.12) dole to 8.25 dols; State, straight | 
brands, 8.25 dols to 8.37; dole; State, favourite brands, 8.50 dols to 8.624 
dole; Wertern, mixed, 8.814 dole to 8.87$ dole; Michigan end Indiana, 
straight brands, 9 dols to 9.124 dole; Michigan, fancy brands 9.124 dols to 
9.25 dols; Ohio, common to good brands, 8.87} dole to 9 dole; Ohio, fancy 
brands, 9.124 dole to 9.25 dole; Ohio, extra brands, 9.25 dols to 10.50 dols; | 
Michigan and Indiana, extra brands, 9.87} dols to 9.75 dole; Genesee, fancy _ 
brands, 9.50 dols to 10.50 dole; Genesee extra brand«, 10.87} dole to 12 
dols ; Canada (in bond), 8.75 dole to 9 dole, Southern flour has receded 124 
cente, with rather more doing at the decline, The market was quiet at the | 
close, however, at 8.75 dols to 9 dole for mixed to straight brands, 9.12} dols 
to 9.25 dole for favourite, and 9.81} dole to 10.37% dols for fancy and extra: 
sales, 6,600 brie, Rye flour is firm, but quiet: sales 250 bris at 6.25 dols to 
7.26 dole. Corn meal is quiet, with small sales at 4.374 dole for Jersey—smsll 
parcele eXtra have been sold at 4.624 dole—an extreme price; emall sales | 
Brandywine at 4.75 dols for brl-, and 150 puocheone, 21°60 dole cash. Export | 
of wheat flour from let to 281d February, 1855, 23,603 brie ; same period, 
1854, 109,255 brie. | 

Grain.—The quantity of wheat on the market continues very trifling, and |: 
millers, in order to procure necessary eupplier, have been obliged to accede to | 
arlight appreciation in pricer, dictated by holders. The demend continues 
exceedingly light, im view of the exorbitant prices asked ; and the only sales 
to report are 3,000 bushels prime white Michigan at 2.48 dole; 8,200 ordinary 
to prime white Southern, 2.20 dols to 2.85 dola, and 1,000 mixed, 1.90 dol. 
We revise our table, so as to conform as near as possible to the present state | 
of the market. The rye market is also a shade firmer, with a fair distilling 
demand : sales, 4.200 bushelr, at 1.30 dol to 1.88 dol—the latter price 60 | 
dayr, interest added. Barley is quiet: sales of 1,200 bushels, in lots, at 1.14 | 
dol to 1.15 doi for prime two and four-rowed. Barley malt remains inactive 
aod nominal. Oats continue active aud firm, at our quotations, Corn is in 
limited supply, and the transactions are restricted in consequence ; the market 
rules ateedy, and the sales co not exceed 15,000 bushels within our range. 


' 
| 
Beans are very firm; 200 bble State sold at 2.124 dols; 100 ditto Canada 


' 
' 


pear, 1.812 dol; end 100 bags black-eye pear, 2.25 dole, cash. Export of 

wheat from 1st to 28d February, 1855, none, against 262,844 busheisin 2854 

corn, 205,788 in 1855, egainet 525,511 im 1854. . } 
, 


LONDON MAKKETS. 
STATE OF THE CORN TRADE FOR THE WERK. | 
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Marx Lang, Fripay Mornine, 

The supply of English wheat at Mark lane last Monday was short, and 
it met a brisk sale at an advance of 88 per qr, with an early clearance of 
the Essex and Kentish stands. Foreign wheat was about 2s per qr dearer, but, 
being comparatively higherthan English, the sales effected were to a limited | 
extent. The imports consisted of 680 qrs from Harlingen, $75 gre from | 
Lisbon, and 20 gre from St Michael's, making a total of only 1,575 qr. 
The arrivals of flour coastwise were 2,600 sacks, by Eastern Counties Railway 
12,135 sack*, by the Great Northern 3,049 sacke, from foreign porte 3,972 
sacks and 5,275 barrele: town-made was unaltered in value, but good country 
marke were isto 26 pereack dearer. The arrivals of oats coastwise were 
1,304 qre, by rail 5,559 gre, from Sootland 760 qre, from Ireland 42,610 qrt, 
and from foreign ports 86 qre, making # total of 50,3138 qre, the largest 
supply for a long time past; notwithstanding tbe trade aseumed much life, 
and prices of Irish were fully 1s per qr higher. By coasters there were 
13,016 gre barley, by rail 6,134 qr*, and from Scotland 522 qre, making & 
total of 18,672 qre: much of the supply went direct to the distillers, who have of 
late been free buyers; the market for this article was firm, and a steady ale 
was experienced for all useful qualities, It is the cheapest of any, taking 
a into account, and the deliveries from the farmers will now materially 
ail On, 

The imports at Liverpool on Tuesday were short of wheat and flour, but fair 
of Ivdian eorp. There was a good attendauce of town millers and dealers, WhO 
bought pretty freely of wheat; secondary sorts realised an advance of 2d to ‘3d 
70 ba; | fine, qualities commanded fall prices, Englieh and Spanish flour were 
1s to 2s per sack dearer, and American advanced as much per barrel: average 
of Britlkh wheat, 694 10d on 327 qre. 

There were only 163 qre wheat imported at Hall, with a cargo of Egypéan 
beans, butno other grain. The farmers brought forward only a small quantity 
of wheat, for which they obtained about 4s per qr enhancement in value, meoy 
of them little disposed to sell their best red under 70s per qr: average, 668 id 
on 855 qre. 

The arrivals of wheac were pretty good at Leeds, and « ready eale was 
experienced at 3¢ to 4s per qr more money: average, 678 9d on 1,148 qr. 

There was 4 moderate quantity of wheat offering by the farmers at Ipewioh, 
aod @ good demand was experienced for it at 88 to 4s per qr above inst week’, 
currency: average, 648 6d op 872 qra. 


There was a scanty supply of wheat at Lyon; it was taken off briskly,/at 
an advance of fully 46 per qr. 
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The fresh arrivals at Mark lave on Wednesday were limited of English, 
with searcely any imports of foreign grain or flour. Fresh-thrashed English 
wheat was in good request at 2¢ per qr more money, 726 per qr having been 
made of red Cambridgeshire, 63 Ibs. Barley waa eteady in value and demand. 
‘Oats met a good sale at full prices. 

There haa been more Jife in the Scotch markete this week, At Edinburgh the 
supplies of wheat were large, the return of wiater weather having compelled 
the farmers to stop field work ; a good demand was experienced for the best 
qualities at 26 per gr advance, but secondary sorts were Oaly 1s per qr dearer : 
average, 708 Sd on 1,331 qre. There was no imports of grain at Leith ; more 
inquiry was made afer foreign wheat, but the sales were of a retail character 
at full pris. The imports up the Clyde for Glasgow consisted of 1,325 qrs 
Egyptian wheat, and at Grangemouth of 1,970 qrs barley. Wheat was 28 to 
38 per qr higher, with a good demand, and flour was enhanced 24 per sack, 

The eupply of wheat at Birmingham oa Thursday was good, which met a 
moderate sale at 2¢ to 33 per qr enhancement in value: average, 678 6d on 
1,816 qre. : 

There was.a short delivery of wheat at Bishop's Stortford, An active de- 
mand was experieuced at 24 to 3a per qr more money: average, 583 11d on 
324 qra. 

The quantity of wheat brought forward at Newbury was to a moderate ex- 
tent. Millers bought freely at 28 to 3s per qr more mouey: average, 72s 10d 
on 1,294 qre. 

Uxbridge market was fairiy supplied with wheat. Trade was brisk at 23 to 
$a per qr beyond last week’ prices: average, 773 1d on 781 qre. 

The weekly averages were 688 on 92,979 qrs wheat, 304 6d on 67,721 qre 
barley, 25s 2d on 24,908 qrs oats, 383 7d on 192 qra rye, 408 8d on 7,355 qrs 
beans, 39s 4d on 1,280 qrs p2as 

The fresh arrivals of English grain at Mark lane on Friday were moderate, 
those of foreign quite iimited. English wheat met a steady sale, at about 2% 
over Monday’s currency. The demand for foreign wheat was limited, and 
prices were fally as high. Country flour was in good request, at rather 
enhanced rates. Barley met an improved demand, und fully as much money 
was obtained for all sorts, A fair business was transacted in oats, the dealers 
buying freely ; prices were the turn beyond those of Monday. 

The London averages announced this day were as follows: — 7 

ar. 6 
WARE cccmccticnictmcniemnnnnmnnnn I BTO 6 
31 6 
24:11 


Barley Preeti it re 3,475 
Oats covcccese ovceeresreccceses sevens sees seeces coe neeens roe nesses 13,373 
RYO rcccovcceresereres rorssesees eves seceeeres seesesasenes see senees eco oie 
38 7 


BRAS cvceee cee cocececceessecvesecseerosees see see veeeseres see ree 732 

Peas rT Tit Tilt tii ed 625 
Arrivals this Weer, 

Wheat, Beriey. Malt. Oates 

Qrs. Qrs. qs. Qrs. 

English 000 cee eee 1,020 seeeee* 3,230 ereces 4,780 seeeee 2,210 oom 

Trish sccocscssces 


Fleur. 


ad eee eeceee 2,999 moon on == 


3,110 — 
40 caves { 250 oris 


F sreig m veccsecee 1,420 eee vee ae. ee] eee cee 





PRICES CURRENT OF CORN, &c. 
BRITISH ANDIRISH, Perquarter. 
s 8 s 
Wheat...Essex, Kent and Suffolk vad, rcccccsssceeersee 65 68 
Norfolk andLincolnshire.d0,, scccercccsseeree 64 63 
RYO. ee Old seccreceeceeseeens sevens 40s 49s NOW ceccceree 40 41 
Barloy...Grinding ss..ccesssee 29 30 Distilling... 31 32 
Malt ...Brown ccocsscsocsssorene 53 59 Paleship .. 62 65 
Beans...Newlargeticks .o.. 87 33 Harrow... 41 42 
Ola GO severe 43 44 
PEAS oe GIOy seoccecovesscersceeee 36 38 Maple wen. €9 41 
White, old.ecccorosessoss 42 44 Boilers... 44 45 
@ats......Lincoln& Yorks.feed 26 26 Shortsmal) 27 28 
Bcotch ,Angus and Ross feed.ecsecsecsrereseeveee 29 31 
Banff, Peterhead, and Aberdeeushire feed ... 29 80 
Irish ,Cerk , Waterford, and Youghal, black oe 
Do, Galway 24s 463,Dublin & Wexforcfeed 26 27 
Do, Limerick ,Sligo,and Westport sseccsseve 27 28 
Do,Newry, Dundalk,and Londonderry.,.... 27 28 
Fieur ...[rish.persack—s —s, Norfolk, KC. 50 51 
Tares + Spring ces ccccccceccoccccceccosccsccscceccscseccecceer ee 86 64 
FOREIGN. 


Gare ccs 7 


Potato... 






O  seereecee 


do MIKO ANA TOA seccerscecee coerce ses cseces 
Pomeranian, Mecklenburg, Marks ,FOd cccscecsccsecsecereseesssseceecesseesee 75 7 








Do 


ReGBiaW NATrec.cesrocresescscsceccccescessvescesesese O88 T2y 
BRING, TOD . ococeecccccocse cocevecccccesceccccvcocosecece 890 72 Old 
Canadian, FOd....rocrccsersrerscrcerscersseseeserserene G0 72 
Egy pttan coccecccccccccesccscccccccvecccoccscccccsscccece 48 50 
MM alae oc T GRIOW cccccceneceveccccncseccocenccnecnccecosccsccsecccce 41 69 
Barley Grinding ooo.....scvcrsscseccsccercrcsesssccescssecceesee 28 30 
BOOS 0. TICK Becc ccc ccs cennccecccanccecescoe cccccvcceccecccccccoces 40 49 
Peas ..,. White 425 43s, fine DOteTS....cccccccessscreeseeee 45 416 







Ressler lees ccocescseccccocsesececoscenccs concccccsccqccocceccocnccencoscesccccscccsccs SE SF 


Tares ...Large Gore 688 728, O14 465,485 NEW se srcceseeen sooee 








— Foreign do 
Trefoil — Foreign ........... 
Rapeseed do 


63 lés to 74 Os do — 





COLONIAL AND FOREIGN PKODUCE MARKETs 


TRANSACTIONS OF THE WEEK, 
(For Report ef This Day's Markets, see“ Postscript”) 
MincinGa LANB, Fripay Mornine. 


limited supply, although there is a better assortment of other kinds by the la 











53@ sacks 


+ 
White .... 74 78 


Brank..... 82 34 
Maltipg .. 33 34 


Pigeon .. 44 46 
DO sscccccsoese 46 48 DO nccoccee 53 54 
Bins sovoe 46 70 
NO@Wiseeesee 45 46 
Poland .. 29 30 
Potato...... 32 33 
Hopetown. 30 323 
Fe Fee Fee ee eee 24 25 


TOWN wee 63 65 
Winter .. 88 96 


Wheat ...Danzig Konigaberg high mixed and white sesssessecsssscsrscesssscssesrene 84 90 
0 


Silesian, red 730 75s, White coe voccccccccccccccvcercccecosececcccoccvecce .ccscceseg: 24 78 
Danish, Holstein,and Friesland , dO sccccscsesersecseessesseesceees seeeesee 68 70 

do GOs FOE cocceccoccercdvecsocecsccoccseccccceccecscess 66 70 
Podiats QGe00R ccc cre c0s 000 ccc ccc <av conse cto cv coc ccccocccccce coccesevoncscesccccconse 68 73 


SOfteccccocee 68 72 


White... 78 82 
Fine.ecowcee 51 52 
White... 41 43 
Mxniting.. 31 33 
Sinall ..... 44 46 
Mapl@eewe 40 42 
Oats ... Dutch Drow and thick ...cccccccccccceresocevsccecsccscsccesccccsce sesccesessssccccce 28 20 


Danish, Mecklenburg, and Frissland £000 secccscocescssecereecseesesesveseeee 26 28 
Flour ... Danzig, perbarre] —s —s AM@TiCAN seeseecsecceseescscesseccesescereceeeesee 40 44 


wrccseocscorecscecs 54 56 


SEEDS. 
Linseed ...... per qr crushing, Baltic 58 623, Odessa... 618628 Sowing... 704 726 
Rapeseed ... per last do foreign 34/ 35/, English ...... 387 39/ Fine new ... 40% 413 
Hempseed ... per qr large............. iin. Ce te een, < o 
Canaryseed... per qr new 50s 56s Carraway percwt.. 42 46 Trefoii ct 25 30 
Mustardseed per bushel, brown............ ccccsccesseeeeeee 12 13 White... 8 10 
Cloverseed... per cwt English white, new ...... co GE BE Bed ccccccescece 54 7 


, — | 2 Se 
tame .00. Oe SEO cma. 2. 
Linseed cake, foreign... per ton 10/ S¢s to 11 1@s English, per tom 1/7 14s to 12/ 0s 
6/ 15s to 71 0s 


Sucar.—The market continues stesdy, and groce:y de-criptions have been 
in good demand ; but low sugars remain quiet at last week’s rates, Floating 
Cargoes have been more inquired after, and husiness to a fair extent done at a 
slight advance upon former quotatioos, No change has occurred in the West 
India market, about 1,050 hhds finding buyers at former rates. 154 hids108 bris 
Barbadoes by auction brought 32s to 37s 6d for low soft to fine yellow; brown, 
81s to 31s 6d; crystallised, 378 to 88s. 151 casks crystallised Demerara ranged 
from 338 6d to 403; brown, 31s to 83s. Good grocery sugars are in rather 


THE, ECONOMIST. 


ey 
eee Un UEnIn SENN NEE NRE ERR enne 





i 


297 


arrivals. The week's detivery amounted to 4,705 tons, an increase of 1,139 
tone compared with the corresponding one of 1354. The stock of all kinds at 
this port is 50,248 tons, viz., 26,820 toms colonial, and 22,428 tona foreign, 
agaimst 40,546 tons at same time in 1854, The total deliveries this year show 
an excers of 3,654 tons.) 

Mauritiug.— 8,758 bags offered on Taecdday chiefly found bayers et previous 
rates, as follows: guod to fine yellow, 353 to 478, low to pood middling, 308 
6d to 343 642; brown, 27s 6d to 31a 6d; low durk heavy ditto and black, 24s" 
6d to 26s 8d. 

Bengal. —OFf 2,669 bags in public sale, about one.third part found buyers at 
easier rates for white Benares, from 358 6d to 378 64 for low middling to good. 
Low sugars continue quiet. 

Madras.—1,491 tags native were taken in, there being no buyers at previous 
rates: mid to good browa 25s to 268 6d; yellow, low, 264 6d to 27s 6d per cwt, 

Manilla,—Abdout 13,000 bags have chang-d hands by private treaty: clayed, 
308 94; muscovado, 274. A floating cargo of 18,000 bags haa also been dis. 
posed of for Bristol at 198 6d per cwt. 


Foreign.—The public sales have been confined to 1,922 boxes Havana, 
offered yesterday, which found bayers at steady rater, from 34s to 364 64 for 
yellow; Fioretter, 374 to 374 64; good white ia bond, 24464 to 26e. A cargo 
of Bahia, comprising 351 cases 300 bage, has brought 19s 6:2 and 23; for brown 
and white respectively, also one, 250 cases 260 bags brown, yesterday, at 
194 6d, insured at Antwerp. 3,600 bags brown Paraiba are reported for Ply- 
mouth, jat 194 8d janding weighty. 


Java.—720 baskets 3,900 baga sold at steady prices; yellow and grey, 
82+ 6d io 348 6d; brown, 294 to 32s per cwt for low to good. 

Refined, —A large business has been done this week, and the lowest goode in 
the market cannot now be obtained under 42s 6d; middling to good titlers 
range from 433 to 453 upwards. Few transactions are teported in foreign 
sugars for home consumption or export this week. 150 tons French jumps 
have changed hands at 274 in bond. Dutch crushed sugars remain without 
alteration. 


MOLasszs,—Sales to some extent have been made this week. 
163; Cuba, 164 8d, and to arrive, 163, delivered in Liverpoo'. 

Cocoa.— 425 bags Trinidad of the new crop were offered yesterday and found 
buyers at 1s to 28 decline, from 39a to 418 6d for grey to middling red. The 
stock on 10th instant amounted to 84 caske 2,737 barrels and bsgs, against 278 
casks 9,505 barrels and bags at same time last year, 

Corree.—Since !ast Friday the market has been firm, with a steady demand 
by the trade, The stock of coffee in the principal European porta on Let lust. 
was estimated at 47,670 tons, against 68,260 tonslast year, and 67,370 tens in 
1853 ateame period. Native Ceylon closes firm at 474 6d, but the traneac- 
tions are confined to 800 or 1,000 bags, chiefly at 478 6d fur good ordinary, 
which is now firmly demanded. 232 casks 48 bags, &v., plantation sold at 
rather higher rates, from 548 6d te 64s for fine ordinary to middling bold ; 
pear, 62a to 650; besides which several parcels changed hands by private 
contract. 116 bales Mocha partly sold at 75< 6d to 80 for good clean garbled 
yellow, and 120 frazils middling from Alexandria at 668. A cargo of 3,000 
bage St Domingo was eold for Autwerp yesterd»y at 43+, fully invured there. 

The Dutch Company’s sales of Java are postponed uatil the 1¢th and 18th 
proximo, 

TEa.—The speculative demand for common congou has quite subsided, 
but all useful qualities have been taken by the trade to some extent, and there 
isa good assortment by the late arrivals, The former is quoted 94d sellers. 
All good descriptions of green are firm, and command full prices. No public 
sales have taken place, or are any at present advertised for the ensuing week. 

Rics.—The market is steady, and sales to a moderate extent have been 
effected during the week at previous rates, Bengal sanging from 1438 9d to 
153 3d on the spot; fine, 158 9d; pinky Madras, 13s to 133 6d, Tuere are few 
parcels reported sold aftvat: Arracan has brought lle 6d tolls 9d; Bengal, 
138 6d landed, 500 bags Bengal in public sale brought 14s 6d fo good mid- 
dling white. 500 bags cleaned Arracen were bought in at 184 per ow. The 
stock is farther reduced to 4,764 tons, against 12,664 tone at same lart year, 
and 13,670 tons in 1853. 

SPices.—At public sale 400 bales Zanzibar cloves sold steadily at 5$4 to 59d, 
being about last week’s rates, 20 pkgs Batavia mace brought steady pricee, from 
1s 9d to 20 1d for ordinary (mouldy) to middling quality. A few lots cassia 
ligoea sold from 1278 to 1318 for 3rd to lat pile; 900 o.ses are advertised for 
sale next week. The market for pepper continues firm, and Samatra has sold 
at 4jito 44d, 1,383 bags were aboutone-third part deposed of at 44d to 44d 
for good Batavia; Penang, 4d to 4)d, 473 bags white sold stesduy : good 
Penang, 8d to 8jd; Bataviacommon, 7d to 7). 456 bags pimerto sold at 
rather easier rates: middling to fair, 5¢4 to 5ga; low, 44d to 4g. 237 barrels 
Jamaica ginger sold at 22 28 to 6/ 11s per cwt for ordinary to govd bold. 

SaGo —1,259 boxes partly sold at rather higher rates: small, 243 to 27s 6d ; 
medium, 22s to 248; large grain, 208 6d to 28s per owt. 

Saco FLourR.—40 bag good sold at 20s 6d per cw'. 

Spreirs.—The ma:ket for rum has been active, and a large business trans- 
acted at 2d to 3d above the lowest rates current Iust week. Demerara proof 
ie now worth 23 5d to 24 6d; Leewards, 2a 3d; E.I., good, 28 2d per gallon. 

SALTPETRE —In con-equence of the emall (quantity offering, holders have 
obtaiued stiffer rates, but the business is chiefly confined to 1,289 bags Bengal 
at public sale, which sold as follows: refrac 6 to 24, 27491 to 283 3d; 129 
to 84, 238 to 248; 21f to 179, 226 to 228 6d percow'. There was an improved 
delivery last week, viz., 294tons, leaving the stock on 10th instant nearly 
11,000 tons, against 3,500 tous last year at same time. 

Nitrate Sopa is firm at 173 3d to 17s 6d per owt. 

Lac DYE continues neglected, 

CocHINEAL.—The market ie firm at the improvement last quoted, asd 266 
bags in public sale chiefly found buyers. Honduras silvers, ordinary small 
to fine, 39 4d to 89 9d; «pea grain, 34 10d to 4+: Teneriffe blacks, 36 10d to 
4s 2d; silver and mixed pale biackr, 38 8d to 34 10d per!b. A moderate 
amount of business has been done by private contract. 

Dresturrs.—Gambier and Cuteh remain quiet. The latter has sold at 26e 
for good. 225 bales Bengal safflower brought rather higher rates, excepting for 
low qualities, which were taken in: middling to good puuky ranged from 528 6d 
to 926 6d; low and low middling, 274 to 40s, A s#mail parcel of Bengal 
turmeric was held at 154 percwt. Galls were chicfly bought in: blues, mixed 
to good, 704 to 858 per cwt, 

Drewoops —131 tons Nicaragua chiefly sold at 13/to 147108 for Mazat- 
lan: stwined, 12/ 104 to 121128 6d. A few parcels Sapan realived fall rates 
Siem and Butavia, 7} 7s 6d to 91; Manilla, 10/4 to 11/ per toa. ; 

Draucs.—There was rather a large snpply of goods by the late arrivals 
offered yesterday, but the public sales went of without mach animation. The 
better qualities of castor vil, from 5d to 6d, sold at a further improvement in 
prices, E.I. star aniseed was bought in at 753, being lower. Cupe aloes 
sold welt fur good to fine qualities, from 584 to 618; other kinds cheap. 
Cubebs part sold at 958 to 100s percwt, being lower. Balsam capivi, 1e 2d to 
ls Sd. 232 packages Z.nzibar gum animi sold well, and brought higher prices 
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than was expected. Gum arabic chiefly taken in. Fine orange shellac went 


Meraxs. —Prices have been steady this week, but the merket is not very 
active. Scotch pig iron has fluctuated little, closing at 578 6d for mixed 
numberr. Copper remaine without change. Spelter has been sold to some 
extent at 23/ to 23 5+, but the market is now firmer, and 23110; demanded. 
Owing to the advance in Holland and reduced stock here, Banca tin 
has eold at 1095; good Straits are worth 105s to!106s;and the market 
closes with an upward tendency, Lead is quiet at last week’s rates. Ia 
other metals no change worth notice has taken place. 

Hemp.—The transactions in ali kinds have been limited this week at rather 
lower rates, and clean Petersburg is nominally worth 44/1 to 45/. Large sup- 
plies of Manilla have come] forward, and the last sales effected were at 35/ 
to 42/7. 1,036 bales Bombay’ were partly sold at 18/ to 20/ 53 for fair to 
good, being much lower, say fully 21. 2,436 bales jute were partly realised 
at easier rates: ordinary to good, 12 to 1él 153; very fine, 18/ per tov. 

Linseep.—Arrivals being large, importers have made sales at 1s declinee, 
which has led to more business for export tothe Continent. Calcutta and 
Odessa are worth 58s to 59+, and the latter has sold for arrival at 598 to 60s 
pergqr. Cakes are quiet at easier rates: good Eogli-h made have sold at 11/ 
10s. Floating cargoes of Marse‘lies are offered at 91 158 to 10/ per tov. 
= INDIA RuBBEeR.—A few small sales have been made in East India at 7d to 
744 per Ib. 

Hipes.—The public eales of East India held yesterday comprised 85,000 
hider, and about two-thirds sold without alteration in prices, the demand not 
being very active. 

TURPENTINE“is dal!, with heavy imports: rough, 83 3d to 83 6d. 
English, 38s; American, 33s 6d to 84x per cwt. 

O1Ls.—The merket for fish oils is steady, stocks being light, and eperm haa 
advanced to 123/. Other descriptions remain without alteration to notice. 

| There has been a moderate inquiry for linseed by exporters during the week, the 
| market cioses stead(, with sellers at 348 on the spot. Rape is offering at easier 
| rates: refined, 538; brown, 61s, Palm has been inactive at 393 to 39a 6d for 
fine quality. Prices of cocua-nut are lower, viz., Cochin, 43-5; Ceylon, 42s; 
the latter brought 40s to 403 9dia public sale, and a part consisted of fair 
quality. Thereisno alteration in prices of olive this week, the market Leing 
| quiet. 
TALLOw.—Since last Friday the market has again been inactive, and prices 
| bave gradually declined, almost reaching the lowest point ruling shortly after 
the death of the Czar was coufirmed, and close quite le 6d below the current 
quotations at above date, This morning there were sellers of let sort Petersburg 
Y.C. on the spot at 48s, and for delivery all the month at 48s; May and Jane, 
| 483 6d ; some business has been dune as low as 473 6¢. Scveral sales are re- 
| ported tor Fiance during the week. 
PARTICULARS OF TaLLow.—Monday, March 12. 
1852 1853 1854 1855 
casks casks casks casks 
Stock this day ....cccoosseess 46,798 .0. 35,369 22. 35,/85 ove 36,079 
Delivered last week ......-.. 2,495 ... 2,235 o. J,35t ... 1,238 
Ditto since Ist June 2.0.26. 90,249 ooo 82,856 oe S1.514 2... 65,452 
Arrived last week .......c0. ss coo * FOG ove A 707 
Ditto since Ist June 573) 44. 78557 3,484 ... 65,531 
Price of Y C on the spot...36/21036/6... 443 04 ... 648% eee 498 Sal 
Ditto town 38s 91... 45590 dw. 5O8 Od 
Ditto palin Oil..osss..eeee - 268 6d ... 33/iv53/0... 45700477 2397 wt! 


Spirits : 


POSTSCRIPT. FrIpAay BvgnixaG. 
SuGar was steady, and closed without further change in prices. 
| 2,361 hids West India have sold during the week, including 844 hhds 
to-day. Mauritius—5,011 bags nearly all sold at Tuesday’s quotations. 


| Bengal—661 bags fine grainy yellow brought 38s to 40s. Madras—2,036 


bags grocery sold from 36s to 40s. Manilla~—10,000 bags of current 


| quality sold afloat for Antwerp at 19s 9d, and a parcel of unclayed ditto 


ar 26s 9d, duty paid; also 700 boxes yellow Havana. 

Corrge.—446 bags Rio brought 44s to 45s for ordinary quality. 43 
bags good ordinary native brought 47s per cwt. 

Spices.—790 bags pimento realised 53d to 52d. 28 bags good white 
Singapore, 7d to 7hd. 7 cases small and mixed brown nutmegs, 2s to 
2s 3d. 6 cases Penang mace part suld at 1s 10d per Ib for low quality. 
188 bags African ginger realised 23s per cwt. 

Saco.—50 boxes good small grain were held at 27s to 27s 6d per cwt. 

CocuINEAL.—143 bags Honduras silvers brought a further advance of 
ld: ordinary small to good, 3s 5d to 3s 11d per Ib. 

SuNpDRIEs.—72 cases gum Damar were taken at 50s per cwt for 
common quality. 10 casks brown tartar held at 95s. China galls were 
taken in at 58s per cwt. 

Oiis.—Linseed closed firmer at 347. 42 tuns seal partly sold: yellow 
to tinged, 44/ to 51/ per tun, being lower. East India fish was taken in 
at 34/ 15s to 351. 196 casks palm brought 36s to 39s. 523 casks cocoa- 
nut were chiefly bought in at 42s 9d to 45s per ewt for Cochin. 

TALLow was flat, and closed at 47s 6d to 47s 9d in all positions. 163 
casks Australian beef by auction two-thirds sold at 1s to 1s 6d decline, 
from 43s to 44s 3d. 59 casks sheep at 6d decline, from 45s 6d to 46s 3d. 
Town tallow remains at 483 6d net cash. 


ADDITIONAL NOTICES. 


Rerinep ScGar.—The home market remains steady; no alteration to 
note. For export, prices are rather firmer for loaves. From Holland the 
Dutch sale of raw sugar yesterday is lower for the brown qualities ; 
rather higher for white; but on the whole not considered favourable. 
Dutch and Belgian refined continue neglected. 

Green Favit.—More inquiry exists, which is usually the case upon 
the approach of the Easter holidays. Two cargoes oranges from St 
Michael, one from Terceira, and one from Figuerra, sold by Keeling and 
Hunt at public sale, realised prices in advance of those obtained last 
week. Seville sours 5s per chest lower. Lemons dull. Nuts of all 
kinds in fair demand. 

Dry Fruitr.—A little more business doing in currants, and middling 
qualities of new have advanced 3s to 5s per cwt. Clearances continue 
good. At a public sale of new Chesme raisins, 28s to 29s was accepted; 
though not keeping fruit, it establishes a decline of 2s to 3s. In other 
articles no change. 

Enciish Woo..—There is not any alteration in the English wool 
trade; it continues dull and unprofitable. 

CoLomiaL Woot.—Since the public sales the wool market remains 
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unaltered, and not much business doing ; still the prices are unaffected, 
and what is done is at full last sale’s prices. 

FLAx remains in the same lifeless state. 

Hemp.—More inquiry this week, and some business doing. 

Cotron.—The market has been very dull, and the transactions limited, 
prices being about the same as last week. About 2,000 b les Tinnevelly 
Madras are advertised for public sale on Thursday, 29th inst. Sales of 
cotton wool, &c., from March 9 to 15 inclusive :—300 bales Surat, at 
2id to 3'd for ordinary to middling ; 250 bales Madras, at 2id for ordi. 
nary seedy Tinnevelly, and 3}d for ordinary Western. 

S1Lk.—The prices for silk continue much the same as at the public 
sale; there has, however, been a little more inquiry generally, owing to 
the®large arrivals of China silk. 

Tosacco.—The demand has slightly improved for some descriptions, 
and sales effected at extreme quotations. Latest advices from the 
United States represent markets firm, with an upward tendency. At 
New Orleans sales were contracted, in consequence of the reduced stock, 
there not being more than 1000 hhds on sale. 

Ti MBER.—The market has borne the realisation of current prices in the 
sale of large quant ties by auction. Some drop was perceptible in spruce 
and pine deals, but the condition of the whole trade was deemed fa- 
vourable in the ability of buyers to take off very considerable stocks, and 
the large deliveries of wood from the public docks indicate the progreas 
of consumption. 

LEATHER AND HipEes.—The leather market has not presented any 
new feature this week. At Leadenhall on Tuesday there was a better 
supply: the demand continues active for good common dressing hides, 
30 lbs to 32 lbs, for light shaved hides, and particularly for good English 
butts, 20 lbs to 22 lbs, which may be quoted $d per lb higher. Calf skins 
also were in fair request, those of light weights were scarce. At Bristol 
fair, which was held in the past week, the supply of leather—never 
very large at the March fair—was unusually small, as might be expected 
with the recent long frost: the attendance of buyers was also conside- 
rably less than is common, so that the business transacted was very 
limited. The sales made were at prices so exactly corresponding with 
our London Price Current that they do not generally need quotation. 
The saddlers’ hides brought 1s 3d to 1s 3}d, and their best pattern calf 
skins 2s. There was not any public sale of raw goods in the week, and 
by private contract the transactions have been confined to 850 salted 
Buenos Ayrres hides, 624 lbs, at 6$d. At the public sale of this week 
58,000 East India kips sold at former rates, and 348 salted Buenos Ayres 
cow hides, suitable for army belts, brought 63d. 

Mertats.—Copper is in fair demand, and the prices freely main- 
tained. There is little foreign in the market. Tin quiet, but demand 
for common English !s good. Tin plates are in small request. 
without change. 
market, and this will exercise influence in this description. Scotch pig | 
Lead is quiet. In spelter a large parcel 
2315s, and the market is now | 


remains without alteration. 

held in weak hands has been sold at 

firmer, no sellers under 23/ 10s. 
TALLow.—Official market letter publi-ked this evening :— 


Town tallow 2... ..000 00 soccccsece sosseeee 
Fat by ditto .. 
Russian candle 
Melted stuff 


00 000 ecccece oc coo Per CWE 


ow 


Graves.. . 
Good dregs... ° 


eoaceo's& 
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PROVISIONS, 


The Irish butter trade getting into a very small compass. Corks and Limericksi | 
demand. Other sorts not inquired for. Friesland butter rather more plentiful ; prices 
down 10 10 8 to 105s, 

The bacon market firm; some few sales at 62sf.0.b. Very little offering, buyers not 
Over anxi-us, 

Comparative Statement of Stocks ahd Deliveries, 
BUTTER. Bavon. 
Stock, De ivery. Stock, Deliveries, 
$BS3 cecccece: 12,161  scocce--:0ce 75239 cevccescccce 2,294 ccoccoccccce 2,015 
BUPA ccnssccc WOOP enniccensen GOT sepsncemneee B78. coesvecios / LOD 
| 


1B55 ceoroccee 7,402 coccserserce DyIG4  sooccrseesee LOB cecccccvecce 1,563 


iatenis for the Past Week. 


Irish DUtteP coe -ccccccccccecse sce cos see cnneeeseneen 000cen res +00 200 00 cecececce sos eee 3, 718 
FOreign dO. sceccccscsccereeccccsecccssccveres sovesesooses see seseceeveseeconecssoe cee 9, 835 
Bale Bacdticcrcce cco ces cescsnesecosces cos 000000 200 000 con conceenonese cooessoosoe scoces 893 


SMITHFIELD CATTLB MARKET. 


Monpay, March 12.—As most of the continental ports are still closed, the impor; 
of foreign stock int» London last week were confined to 303 head. In the evrrespond 
ing week in 1854 we received 2,014; in 1853, 2,664; in 1852, 1,678; in 1851, 2,233t 
in 1850, 1,679; in 1849, 1,729; and in 1848, 1,351. 

There was a decided increase in the eupply of beasts exhibited in to-day’s market 
compared with Monday last, and the quality of all breeds was good. The attendance 
of butchers was by 10 means extensive. Prime Scots and shorthorns moved off 
steadily, at full prices; otherwise the demand was in a slag zish state, and in some 
instances the quotations were rather lower than on this day se’nuight. 

The arrival, of beasts from Norfolk, Suffoik, Essex, and Cambridgeshire amounted 
to 2,400 Scots and shorthorns; from other parts of England, 400 of various breeds; 
and from Scotland, 300 horned and polled Scots. 

We were but moderately supplea with sheep, the time of year considered. The 
mu'ton trade ruled firm, at fully Friday's advance in prices of 2d per 8 ibs. The best 
old Downs were worth 5. 2d per 8 lbs. About 4,000 clipped sheep were on sale, at 6d 
per 8]bs beneath tho-e in the wool. The general weight of the sheep was good. 

The few lambs in the market changed hands at from 58 to 5s 8d per 8 lbs, 

Calves were in short supply and moderate request, at last week’s currency. The 
top figure for veal was 5s 4¢ per 8 ibs. 

SUPPLIES. 
March 14, 1552. March 13. 1854. March 12, 1855. 
Beast coccscccosesscorsccccsecesssseveee 4, 06 coore- 4,895 3, 984 
SNC 22. -erecesecoreserserereeccceeee 16,410 cooees 20,320 scence 17, 560 
CaRU OR nesses cennscsocesecsaneree cores 164 — ceoree 102  scocee 43 
Pigs .. seein encete ereneces 215 cevece S8B  ccocee 315 

Fripay, March 16. —The supply of beasts here to-day was but moderate; yet the 
demand for ali kinds ruled heavy, and, in some instanc:s, prices were 24 per 8 Ibs 
lower than on Monday. Wehad a good sale for sheep—the show of which was season- 
ably good—at very fuil prices. The best shorn sheep were worth 488d per 8 lbs. We 
had a dull inquiry for calves, at a decline in price of 2d per 8 lbs, In pigs very little 
Was doing, at late rates. Lambs wold slowly at from 58 wo 58 8d per 8 Ibs. 
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There are considerable orders for railway bars in the 
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Other metals without change. 
Che Gasette. 
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Per 8 lbs to sink the offal 

eh ¥. . 2°" eo 
Inferior beasts .....00000000 3 4103 6 \tafertor ee i ie 
Becond quality do ...... 3 8 4 4 Second quality sheep... 4 0 4 4 
Prime large Ox@D.c20-e 4 4 4 6 | Prime Coarse-woolled do 4 6 4 10 
Prime Scots, &C. soo-cevseres 4 BS 4 10 ‘Southdown cereeeccereerereee 55 0 5 2 
Large coarsecalves.... -. 4 0 4 6 Ditto out of the wool w. 9 0 0 0 
Prime smal! do scccooce oo 4 8 5 2 Largenogs scorccscoresccoee 3 0 4 O 
Sucking Calves ...rns--24 0 28 O Small] Porkers we .0-+ 4244 
LOMDS....0ccseseceesseeee coves O 6 O GO Quarter old pigs ...........20 924 0 


Total supply—Beasts, 1,020; sheep, 3,540; calves, 125; pigs, 420. Foreign sup- 
ply—Beasts, 50 , calves, 49. 





NEWGATE AND LEADENHALL, 


Mowpay, March 12.—Since Monday last the arrivals of country-killed meat up to 
these markets have exhibited a consider+ble falling off, compared with the previous 
week. To-day the supplies on offer slaughtered in the metropolis were limiied, and 
the trade ruled steady. 

Fripay, March 16.--Each kind of meat moved off slowly, as follows :— 

Per 8 lbs by the carcase. 





sdad sdsd 
Interior beef Peet eo 3 2to3 4 Mutton, INfETIO“ seeccescoeee 3 4t03 6 
Do, Mid INgac-cccceeccocceee 3 6 SR] — — middling ww. 2 8 310 
Prime large secccseseweveeee 310 4 0 — —— PTIUME.. .cesrecrseree 4 2 4 6 
Prime small ooo-eereccosereres 4 2 4 4 | Large POPK soccoseceer eves 303 8 
Veea)..ccccrcscccscesse wererovren, 3 8 & 8 ( Sma:\ pork eccccocsscesecccee S10 4 4 





HOP MARKETS, 


Borover, Monday, March 12.—The market during the pist week has continued 
firm and the trade stea‘y at fully recent quotations. Mid and East Kents, 14/ 143 to 
201; Weald of Kents, 147 los to 157 10s; Sussex Pockets, 14/ to 15¢; Yearlings 
Ti7sto 121 

Faiway, March 16.—Our market is steady, at fall prices, 





POTATO MARKETS. 


Sovruwark WaTerstpe, Monday, March !2.—During the past week there h.ve 
been very few arrivals cos.twise, but an unprecedented supply by the railways—in ali 
upwards of 5,0: 0 tons, which has caused a great reaction in the trade, and considerable 
reduction in prices. The tollowing are this day's quotations :—Yorkshire Regents, 
100s to 120s; Kast Lothian ditro, 1003 to 1103s; Perth, Fife, and Forfarshire ditto, 
85s to 100s; Reds and Cups, 703 to 9s. 

TuuRspay, March 15.—The supplies of home produce were tolerably good at this 
market to-day, with ataiddlivg trade. York Regents, from 110s to 120s; Kent and 
Essex ditto, 105s to {15s; Scotch ditto, 9's to 1004; dito Reds, 75s to 85+; Middlings, 
653 to 708; Biues, 70s to 803; Linaculos, 100s to 110+; York slants, 110sto 1208 per ton. 





HAY MARKETS.—Tnuovrspay. 


Portmax.—Old meadow hav 99s to 55s; inferior ditto, 853 to 99s; old clover, 1°03 
to 1:08; inferior ditto, $03 to 1003; wheat straw, 28s to 338 per load of 35 trusses. 

SMITHFIELD.—Fine upland meadowand rye grass hay, 90s '0 928; inferior ditto, 50s 
to 60s; superior clover, 112s to Li5s; iuferior ditto, 80s to 90s; straw, 2is to 28s per 
load of 36 trusses, 

WHITECHAPEL.—The supply of hay and straw was large to-day, with a good de- 
mand, at the annexed quotations :—Good hay, from 80sto 90s; inferior ditto, 458 to 
703; good clover, 100s to 1153; inferior ditto, 703 tv 958; straw, 223 to 26s per,ioad. 





COAL MARKETS, 


Monpay, March 12.—Davison’s West Hartley 17s 6d—Howard's West Hartley 
Netherton 178 6d—Stewari's Hartley 16s—Tantield Moor 16s 64—Tanfield Moor Butes 
16s 6d—Walker Primrose 15s Sd—West Hartley Greys 168 94. Wall's-end: Lawson 
15s 6d—Eden Main 18s 6d—Haswe!ll 20s—Hetton 20s—Kepier Grange 19s—Lambton 
19s 6d—Pensher 17s—Piummer !7s 6d—Stewart’s 20s—Whitwell lis 6d—Heugh 
Hall 178 3d—South Kel'oe 17s 34—Tees 20s—W hitworth 17s 6d—Carr’s Merthyr 24s— 
Cowpen 17s 6d. Ships at market, 278; sold, 8). 

WEDNESDay, March 14.—Burnhope 163—Davison’s West Harley 17. 6d—Hartle- 
pool West Hartley 17s 6d—Hastings’ Hartley 173 64—Howard’s West Hartley 
Netherton [7s 6d—Ravensworth West Hartley 17s—Tantield Moor Butes 1fs 64— 
Walker Primrose 153 64--West Hartley Greys los 60. Wall’s-end: Bell and 
Brown 16:—Hedley 16s—Lawson 153 6d—Northumberl nd }6s—Eden Main 183s 6d— 
Bell 17s 3d— Belmont 17s 3d—Braddyli’s 19s—Haswell 20;—Hetton 20s—Huiton Lis— 
Lambton 19s 6d —Plummer 18s—South Hetton !¥s 6d—Stewart’s zCs—Heueh Hall 
17s 3d—Hanwick 15s 6d—Svuth Kelioe 173 3d—TLees 19s 64—Whitworth 173 bd— 
Cannel 24s. Ships at market, 195; sold, 1v9. 





LIVEKRPUOL MARKETS, 





WOOL, 
(From our own Correspondent.) v 
There is a fair demand at etendy prices for ull kinds of useful qualities, 5 
which the stucks are but light. The importe,so far, have been considerably tes 
his year as compared with former years to this time. 


Faripay Nicutf 





METALS. 
(From our own Correspondent.) 

The market for all kinds of wanufactured iron has been dull through- 
out the past week, with only a very moderate business doing. Scotch 
pig iron has been tolerably firm, and prices generally have been well 
maintained. Copper continues in good request. Little doing in lead. 








Friday, March 9. 
PARTNERSHIPS DISSO1.VED, 

Alexander, Cullen, and Co., Great Wiacnester street, aui Cullen, Matr, and Co., 
Caicutta —Alexander, Cal'en, and Cu, Great Winchester street, merchants —J. Bid- 
dlecombe, Alsop terrace, New roai, and C. Wheaton, Roxbargh terrace, Haverstock 
hil!, coachmakers—Tunstill and Speucer, Litile Marscen, Lancashire, machine mak-rs 
—W. Evaus and Co, and 8. Evansand Co, Warley Abbey, Derby-hire, cotton spin- 
ners and paper makers; as far ay regards J. Evaas—Monkton Chymical Company, 
Monkton, Darham—E'lis and Holioyd, Liverp ol, innkeepers—M. aud Ho Harbison, 
Crosby row, Waiworth road, drapers—J.and G. Foord, Orange court, Kose street, 
Soho square, joiners—R. and 7. Nightingale, Boltou-le-Moors. brewers—Thorp aod 
Hillier, Oxtord, merce’s —tiosser and Godson, Lianelly, Carmarthenshire, brick manu- 
facturers—Schotield and Taylor, Oldham, cotton +pinners—Stansfield and Barker, 
Oldham, cotton spinners—Astun and Colman, Muilwail, Poplar, manufscturers of 
composition—Dobson and Parkinson, Long Hoime, Lancashire, stone masons —Sus3- 
mann and Priestley, Huddersfield, warp manufacturers—Toomer and Joyce, Chatham, 
ironmoagers—J. and J. Clegg, Compton, Lancishire, cotton spinners—Batiey and 
Bingley, Somerset terrace, St George’s road, Piml:co, auctioneers—Mayo and Co., 
Silver street, Wood street, soda water manufacturers—Hickman, Brothers, and Co., 


Walmsley and Ellis, Addie street, Wood street, Cheavsise, and Leck, Staffordshire, 
silk manufacturers—Hoyle, Hargreaves, aad Co., Rio de Jaaeiro, commission agents 


| Tipton and Kowley Regis, Staffordshire, iroomasters; as far as regards J. Siones— 


— 


a a i 


— Parrott and Pickin, Birmingham, carriage lamp maoufacturers—G. . Taman, 
Lymington, shipbuilders—B-nnett, Wh ensent Watnere orth, St atest tena 
tanners and curriers—J. Makinso. and Nephew, Manchest-r, commission merehan's 
—Milsom and Miller, Southampren, ship bread manufscrurers—W. »nd R. Schofield 

Roeehiate, Jinendravers—M wenitt and Mitchell, Barnsley, Yorkshire, druggists— 
Richards and 50), Raven row, Spitaliiclts, bortle merchants—Thorp, Walker, and Co. 

Batley, Yorkshire, machina makercs—Skinner, Coulson, and Branson, Sheffield, en- 
gravers; as far as regards S. Coulson—J, Bunten and Co., Glasgow, and Bunten and 
M’ Kay, St D »mingo. 


CERTIFICATES to be granted, unless cause be shown to the contrary on the dayof 
meeting. 

April 3, H. Newby, North placa, Kings‘and road, builder—Wareh 31, M. E. Bowra. 
Old Ford, indiaruober manufacturer—Miaren 31, W. Pearce, Clerkenweli green, gas 
fitter—March 51, H. Simons, Woolwich, linendraver —Marvh 31, T. Sturges, Stockwell, 
licensed victuuler—March 30, J. Digby, Birch, Essex, miller— March 30, B. W. Pearse, 
Bayham terrace, Camden town, bailder—March 30, C. Onken, Ropemakers stress, 
Finsbury, coacamaker—March 30, J. Stevens, Petter lane, cheesemonger—March 30, 
J. Welch, Barnsbury piace, Islingt»o, innkseper—April 3, T. H. Hodson, Peckforton, 
Cheshire, cattle dealer —April 2, J. W Shaw, Liverpool, passenger broker—March 30, 
J., W, and &, Wright, Oxenhope, Yorkshire, worsted spinners—April 2, A. Hanson, 
Huddersfield, yara manufacturer, 


DECLARATIONS OF DIVIDENDS. 

W. Rim:il, Hammersmith, timbsr merchant - first div of 3s 24,0n Wednesday next, 
and three sunsequent Wedn-sdsys, at Mr Lee’s, Aldermanbury. 

G. B. Medley and W. Adam, cireat Tower stree: and Lioyd’s Coffze house, under. 
writers—fi st viv of 43, any M nday, at Mr Cannan’s, Aldermanbu-y. 

N, J. Calivher, Norfolk street, Stran1, jeweller—firat div of 21, any Monday, at Mr 
Cannan’s. Aldermanoury. 

J. and W. T, Purity, King’s Lynn, Norfolk, builders—first div of 4361, any Monday, 
at Mr Cannan’s, Aldermaubury. 

H. Brett, Portsea, grocer—first div of 5s, any Monday, at Mr Cinnan’s, Alderman- 
bury. 

E. Blenky, Liverpool, lodzinghouse keeper—first div of 23 0jd, any Monday, at Mr 
Bird's, Liverpool, 

T. Norbury and R. Bindloss, Manchester, silk manafacturers—farther div of ts 54, 
on Tuesday, the 20th inst, or any subsequent Tuesday, at Mr Fraser’s, Manchester. 

J. H. Heron and Sons, Manchester and Wigan,cotton spinners—third div of i4d, 
anv Tuesday, at Mr Pot’s, Manchester, 

Taylor aud Burton, Stockport, power loom cloth manufacturers—first div of 43 lid 
any Tuesday, at Me Pott’s, Manchest r. 

lr. Robinso», Hexham, Durham, currier—second div of 6d, in addition to 4s 61 pre” 
viously declared, auy Saturday, at Mr Baker’s, Newcastle-upon-Tyne. 





Tuesday, March 13. 
PARTNERSHIPS DISSOLVED. 


T. and J. T. Younghusband, Oid Bailey, carriers—Bray and Bridge, Birmingham, 
attorneys —Talleat and Christie, Amersham, Buckinghamshire, sargrons— Brethertoo 
and Balshaw, Bradford, near Manchester, plumbers—Williams, Wrexham, and Has- 
weil, Chester—T. and J. slyth, S'anfori-le-Hope, Es.e+, farmers—Sadier and Dob- 
son, Whitehill point, near North Shields, ule manufaccurers — Wood and Robarts, Re- 
gent’s park bisin—Kelso aid Dowie, Liverpool, sbipb-okers —Green and Capit, Wel- 
lington, Shropshire, tailorx—Lambert and Andrew, Kingston -upon-Hull, shipbroker: — 
Aboxt and Foot, Port-ea, | ceused victualilers—Gab>d and Woodhouse, Abergavenny, 
attorneys—M'Liurin and Fowk-s, Addle street, com nissivn agents—Bart and Satche J, 
Gretton, Northamptonshire, brickm :k+rs—Bi'son and Crump, Meadow Coai Company, 
Forest of Dean, and Bullo Pill, Newnham, coal proprietors—J. and H. Hore, Copchall 
court, Vhrogmortoa street, merchants—F int and Brooke*, Chartwood, Surrey, grocers 
—Boulton, Laibot, and Baxton, Siatford, mercers—Scepte isoa, Piaxton, and Co, 
Kings’ on-upon-Huil, stationers—Brooks and Rennison, Milk street, commission agents 
—Haizh and Sons, Lee ts, dyers; #s farjas regards A. Haigh—Fieids, Roberts, and Ba:- 
ber, High street and Counter street, Southwark, druggists; as far rs regards Barber— 
Herron and Sons, Stalybridge, cottoospinners ; as far as regards A. Harrison—Grant 
and Hodgson, Kendal, Westmoreland, b usn manufacturers, 

CERTIFICALES to ve granted, unless caase be showa to the contrary on the day of 
me-ting. 

April 3, W. T. Ashwin, Blackhea h, chem:at—April 4, W. Bu-kwel and T. Jones, 
Duke street, Southwark, cement dealers—Apri! 3, EK. Murass, Maidstone, licen-ed vic- 
tusller—April 13, D. E. Davies, Pontypridd, Glamorganshire, grocer —April 4, J. Coxon, 
M.cclesfleld, barcher—Avpiil 2, J. J. Sidevotham, Manchester, etucer—April 4, B. 
Baion and J. Hey worth—April 5, W. Beacley, Oldham, iroufounder, 


BANKRUPTCIES ANNULLED. 
D. L. Lewis, Salter.’ hall court, Cannon street, and elsewhere, merchant. 
J. Liley and KR. &. Cox, Day’s court, Gutter lane, warehousemen. 
R. J, Hills, Ryde, Isle of Wight, tailor. 


BANKRUPTS. 
C. A. Ma:kham, Godmanchester, Huntinguonshire, curricr. 
R. Kusse!!, Leamington Priors, printer. 
R. R. Tenbury, Wore: srershire, publican. 
J. Kell, Brieriy hil), Sto ffordshire, grocer. 
E. Dawes, Wolverhampton, licensed victualler. 
T. F. Meyrick, Wolvernampton, Commission agent. 
J. Harris, Quethiock, Cornwal, miler 
J. N. Greensinde, Oakford, Devoushire, farmer. 
J. Sm th, Bradford, innkeeper. 
5. Cowperthwat , Hradford, bobbin turner. 
W. Clarebrough, Shefficld, mason, 
W. Birks, Suetlield, brush manufac:urer. 
J. Jones, Manchester, innkeeper. 
J. Lowe, Salford, slate merchan’. 


SCOTCH SEQUESTRATIONS. 
J. Millar, Dundee, hatt-r. 
H. Tennant, Gliszow, wine merchant, 
Fleming and Priicnar¢, Glasgow, sewed maslin manufacturers. 
W. Macdonald, Giasgow, commission agent 





Gazette of last Night 


BANKAUPTS. 
J. M.thews and J. E. Phill’ p-, war housemen, Wood street, Che«pside, 
J. A. Hughes, builder, Victoria Park row, Hackney. 
A. Tunstal, elect o-plarer, Tot enham, Middlesex, 
H. Fowler, corn and eval fectuor, 5 uthamptou. 
T. Charlesworth, plumber, Nottuaglam, 
8. Knapp, printer, Coveutry.] 
W. numsey, tailor, Coventry. 
J. Norris, wholesale statiouer, Peckham, late of Upper Thames street. 
W. D. Francis, plumber aad giozier, Hridgwater. 
J. B. Morgan and J. Lewis, ¢rapers, Ystalyrera Gra‘'g, Glamorgan. 
R, Nicholson, sail maker, Kingston-upou-8 ull. 
W. Jennings, lbner araper, Brad'ord, 
J.P. Samuel, shotle manufacturer, Blackburn. 
W. French, brewer, Becliogton, Durham] 
H. Holland, merchan’, Uiverpool. 
Af, Jackson and IT’. Heywood, otherwise T. Jackson, skin prin‘ers, Droyladen, 
Lancashire. 
C. Pennington, builder, Manchester, 
W. Grenweil, shoemaker, South Shields. 
D. Mc Gregor, psper manufacturer, Newcastle-upon-Tsne. 


SCOTCH SEQUESTRATION3. 
P. M‘Lellan, grocer, Gorbals, G asgow. 
J. Marti, cioch er, Miller st ee", Giassow. 
H, Galbraith, ironmonger, &c., Haddiugton. / 
A. W. Shanks, ‘ate manufacturer and commission agent, Glacow, 
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COMMERCIAL TIMES 
Weekly Price Current. 
The prices in the following list are 
carefully revised every Friday afternoon, 
by an eminent house in each department, 


LONDON, 


Fripay ENeEnine. 


4dd 5 per cent. to duties, except spirits, 


tall .w. sugar, nutmeys, and 
duty free s 
First sort Pot, U.S, pewt 33 
Montreal ....0--e+eseeee 0 
First sort Pearl, U.S. 
Montreal 
Cocoa duty id per lb 
est India meee cwt 36 
Guayaquil .o..000. ---eeeee 38 
Brazil ....00-0-cccee ooo 
Coffee duly 3d per b 
Jamaica, good middling 
to fine ...... per cwt 59 
fine ord to mid 
Mocha, ungarbled ...... 50 
garbled, com. to good 62 
garbled, fine............ 73 
Ceylon, native,ordto gd 46 
plantation, ordinary 
to fine Ord......c0--. 48 
fine fine ord. to mid. 55 
good mid. to fine ...... 61 
Java .... cannes 46 
Sumatra and Padang aw 68 
Madrasand Tellicherry 44 
Malabar and Mysore ... 44 
St Domingo ........- omnes OO 
Brazil, washed.........008 47 
good and five ord...... 43 
common to real ord... 40 
Costa Rica....coccccrrereee 44 
Havana and Cuba ...... 47 
Porto Rico & La Guayra 49 
Cotton duty free 


BUF alice. ccoe oc eereee Pl 


Madras .. 

Perna o0.0-.-+008 
Bowed Georgiv....... 
New Orleans........ 
Demerara ...... 


wcosecceccceree 0 


3 


Smyrna .. 


timber, 


eco o@oca 


ceseoao eosoeco 


oococoo 


Re BH OK pe 


ecoooce awn 


oni ‘Dyes adi Sree 


CocHINEaL 


Hovdusas ........p Ib : 11 


Lac Dys—xoed tofine. 1 
TuMmERIc 
Bengal ............p cwt 11 
Java and Madras ..... li 
Chine ..... 2. » 2 
Tears Jaros ica, ‘Cureh = 
seer 2 


Gambier.. 
duty free i 
SRaziL Woop......p ion 30 
CAMWOOD .......+. -14 
Fustic, Cuba... 
Jamaica .. 


Loewoopn, 
gamuice ....... 
Nicaracva ‘Woop 
RED SAUNDERS 
Saran Woop, Simas... 6 
Fruit—A!monds 
—_ _—- lt oe ewt 
pew . ecocccee |= 6 
old ... en 
Barbary sweet, inbod 2 
ee 
Currants, duty 15s per cwt 
Zante & — vhal. new 3 
old. wo cen 8 
Patras, oi... sone 8 
Figs duty lis per “ewt 
Turkey, new, pewtp d 
Spanish . 
Plums duty 15s per ewt 
French ...per cwt dp 
Imperial cartoon, new 
Prures, duly 7s new dp 
Raisins duty 10s per cwt 
Denia, new, pewt dp 
Valentia, new ...... 
Smyrna, black.......0 
red and Eleme........ 
Sultana, new ....... wooo 
Mauscatelecs .-.000... - ove 
Onances, duty, paid 
St Michael,......per bx 
eae 
Lisbon & 8. Ubes, ch 
OPOriO  ...s0008 
Lemons 
Messina .....percase 15 
Do. per box 10 
Lisbon......per §chest 0 
Beles ccececcssscces ove 33 
Naples.. ......per case 0 
Flax duty free 
Riga, SP WC M .. ton 57 
St Petersburg, l2head Cc 
9 head 0 
snore OD 


——-. 


or eneee 


~ 
NsvuScoe 


Campeac hy 


eee e ree rereee 


ooo ow 


ww ~He 


23 
16 
18 
14 


Friesland 


Hemp ¢@uty free” 
St retersburg, 


eeree 


clean, 
per ton 43 
Outshot ....... 42 
half-clean 
Biga, Rhin: ......... . 
Manilla, 17: ..-cccce0..e 
East Indiar Sunn ., 
Ee 
Coir, roc ...... 
junk 
fibre 


OOF e OOR OES Oe wee ene 


PPD es HO O08 Bee wer cee 


—s 
MOUNMS Coon, Sooeem cow 


10 


0 
0 
18 
0 


0 
0 
10 
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Swoenso eos Co: 


—— 


ecco oooco cooo 


seoooo 


s 
33 
0 
33 
0 


44 
40 
32 


85 
58 
58 
72 
a6 
47 


54 
60 
80 
52 
45 
70 
52 
45 
58 
46 
42 


7 
65 
65 


0 
0 


eco oooon 


ees acscCoos 


Sooseeeo*ns esoaeocoocooso 


oo 
Me 
> 


nueK eco ow one ooce 


woooceoscae COOSSS *&*2 


a 
oh wt 
oe 
ou 


eeco eooso eces 


coaoceocse 


Biides—0x and Cow, p Ib 
Bb ater and M Vid. dry... 
Do.&R Grande, salted 
BraGhh, EFy..cccecccves 
crysalted . 
BBILOM 000 rerccecereseree 
BRIO, GIy ccocesccceseescsovese 
Lima & Valparaiso, dry 
Cape, salted .......cc00 
New South Wal 
New York .... 
ee) 
Kips, Rusia, dry... 
8 America Horse, p hide 
German oe. v00s0-00e00, 


Indigo out free 
Benyal .... 
Oude .... 
Madras cccocecescee-o+ vevee 
Kurpeh 
Manilla. .. os 
Spawish .20cccc0cc0e oe s00 


Leather per |b 
Crop hides...... 30 to 45 Ib 
de. ecoree SO 6S 
English Busty i6 24 
do. 28 36 
Foreign ditto... 16 25 
dao. 28 «(36 
Calf Skios eoceee 20 35 
GO, severe 40 G0 
GO. —aeeeee #0 =—100 
Dressing Hides ............ 
Shaved BO, ccccocee wre 
Horse Hides, English ... 
do. Spanish, per hide 
Kips, Petersburg, per |b 
do. East India secereeee 


Metals—COPPER 
Sneating, bolts, &c. 1b 1 
BOOMs acorerecesee-eseee 1 
OIF wcccccccs coccreccese oo = A 
Tough cake...p tone} 26 
TEED nevetinensnveseseen alee 

IRON per ton £ 
Bars, &c., British...... 
Nail rods 
HO0pS «2... s000 — ecoee 10 
Sheets....... eocccccecpeepe Li 
Pig, No. 1, Wales...... 
BaTR, BC. ov crccccecces 
Pig, No. 1, Clyde..... 
Swedish, in bond 

LEAD, p wa-ine pig 

sheet paintenin aennunee A 
red lead . 
WISE CO...cncccocccece 
patent shot 
Spanish pig, in bond. 
STEEL, Swedish in kgs 
in faggots ....004 

SPELTER, for. per ton 23 

TIN duty free 
Eng ish blocks,p ton 115 

WEB ow cescssescrne-- ess ht 
Banca, in bond, 1om.107 
Straits 0 ..ccccccrccel iid 

TIN PLATES, per box 
Charcoal, I C............ 328 
Coke, B Crccccccencee 37 


eee tenes 


wmOSSoOoCcOoOSoS SSO, 


--per Ib 
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Molasses duly B.P. 3s 9d, For. 


Briusu best, d p.. pewt 21 
PORN wo. cccecnassosonpes cones 1 
B. P. West Ludia.......0. 17 
Olls—Fish 
Sea'pale,p 252 galdp 52 
a 
BROT. ccrccccccccccccsnes bh 2S 
Head matter.......006..1/9 
| 


Olive, Gallipa li. -pertun 56 
Spanish and Sicily ...... £ 
Palm .....cc0rse000.per ton 39 
Ci coa Nat.. cues 05 Ue 
Seed, Rape, pale (Foren) 53 
Linseed gesceuses . 34 
Black Sea ovceee- p ‘qr 60s 
8: Peterstg Morshank 5? 
Do cake (English) p ton 112 
Do Foreign soos 10 
Rape, do..... 


Pr eer 
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10 
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Proyisions—4All articles duty paid. 

Us (ad 
0 Ilo 
8 108 


Butter—W —— 
Carkow cccococeresnevcecel''4 
COPK ..occccvcececcese0..0106 
Limerick Gian a 
Freisland, fresh.........106 
Kiel andHolst-in, fine 6 
) Screen chains 

Bacon, singed—Waterf. 4 
Limerick 

Hams— Westphalia. 

Lard—Waterford & Li- 

merick bladder ...... 
Cork and Belfast do... 66 
Firkin and keg Irish 60 
American & Canadian 6 
Cask do _, ee 52 

Pork — Amer. & Can. p b 80 

Beef—Amer. & Can. p tc!35 
Inferior 


79 


CANE rovcsessrccceee os 20- 
American . 
Rice duty 4id 3 per cwt 
Carolina .........per cwt 
Beogal, yellow & white 
Madras ....00.., 
Javaand Manilla.. 
Bago duly 44a per cwt 
Pall, Per CWE sec reeee ove 
Saltpetre, Rough.pew: 
bpgiish, refined ......... : 
NITBATE OF SoDA.-.ecs00000 


7 


o 1008 Od 


os 


0 108 


eaco ©of80@°0 


eosooceaq VOSCSSO cooce 
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oe 
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THE ECONOMIST. 


eeds 8 
Caraway, peter cwt 38 
Canary cooee-cooeeeees P Qtr 51 
Clover, red . 

white ... 
Coriander . 
Linseed, foreign ...p qr 60 
English ahaneeceuaeeth ae 
Mustard, br ......p bush 14 
white ... 7 
Rape, per last of 10 qrs | £38 
Silk duty free 
Surdah ...- scoop 1b 14 
Cossim buza® ooo re ooeeee 
Gonated ceccosseeseee | 
Comerco!lv ie 
Bauleab, &c... 6 
China, Tsath.© —sse...00 12 
10 

, 7 
- 20 
18 


ee reseeeeee 


Sicilian... 
ORGANZINES 
Piedmont, 22+24 seroce 
Do. 24-28 corece 
Milan & Bergam, 18-22 : 
Do. 24-26 
Do. 28-32 1 
Trams—Milan, 22-24... 
Do. 24-28... 
Brotias—Short reel ... 
Long do..... 
PeRSIANS «.. 
Waste SILK 
G.m waste, lst quality 2 
Do, 2nd quality 2 
1 
1 


eee eee enreeee 


Kouba, ist qu ehity soe... 
D . Ind Quality cece 


econo socscosoovcoa 


oocn 
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ecoocosocecso o¢co 


6 
0 
4 
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@FSA>SaoSoso ocoePeccooose ca 


Spices. in bond—Peprer duty 6d 


Malabar .......-pib 0 
East@rn soseseee oo. 0 
White ......006. 
Pimento, duty 5+ plb, 
mid and good 
Cinnamon, duty 2d per lb 
Ceylon, 1, 2.3.....- 0 
Malabar & Tellichery 0 
Casst, LixGea, duty 
9s 4d.. 
Cioves, duiy 6d 
Amboyna and Ben- 
coolen plb 0 


crccscceres O 


44 
4% 
7 


5t 


ll 


0 


8 


i 
an -~_>_>s» 
Saal -_eon 


0 
1 
0 


veep CWL12G 0 133 


1 


Bourbon & Zanzibar 0 5 0 


Ginger duly &.P. Ss 
East India. com. pew 14 
Do. Cochin & 
Calicut ..... 
African ... 
Mace, duty \s 
B BU 2 ccoceesee 
Nuimegs 


eapib 2 


seeees 


6 


per cwl, For, 
16 


0 95 


v 
0 


110 


18 


3 9 
4 3 


2s. eoocoooceaos? ceoceo 


mei: BPs 2d p gal, For.\5s 


Jelmace, 15 to 250 P, 
per el os bond 


fine mathe. eee 
Demerara, 10 to ‘20 0 'p 
30 to 46 oe os c0ccee 
Leeward L., P ‘to 5 ‘O.P 
East [ndia, proof...... 0. 
brandy, daly 15s p gal 
f 


Vintage ani a me 


Ist orands } j¢5) 


Led: ove 
Geneva, COMMUD.06 00-0 
Fin€  ccccece 3 
Corn spirits, duty — 10 
Malt spirits, GittO seooe il 
Sugar duty brow 
white, 148; refined, lis; 
British plantation, yellow !9 
DrUWwN « 
Mauritius, yellow 
DFW «2. 00-0 
Bengal, crys. ng0od yellow 
and white.. cose 
Benares, grey e ‘white 
Date, yellow and grey 
Ord to fine brown ..... 
Penang, grey and white 
brown and yellow 
Madra , gr-iny yel&wate 
brown and soft yellow. 
Siam aud China white... 
brown aud yellow .. 
Manilla, clayed .......000 19 
mu-covado .«..... 15 
Juv, gray and white ... 23 
brown and yeliow ...... 17 
Havana, white .-... ~ oe. 25 
brown and yellow..... 18 
Babia, gray and white. 20 
DEOWD cccces + coccercceeee 16 
Pernan & Paraiba, white 21 
brown and yellow... ... 15 
For. Mus,low to fine urocy 20 
DIOPN corccececocecoces oo 18 


oe eee ter eeeeee 


ceseceene 17 
iy 
13 


- 24 
23 
lj 
13 
21 
35 
21 
14 
| 
16 


9 


3 10 
46 


26 
ig 
25 


18 


28 
27 
24 
17 
25 
21 
27 
21 
24 
21 
20 
ls 
25 
22 
30 
25 
24 
19 
25 
21 
28 
ly 


wn, iis; clayed, 12s; 
molasses l4s3d, 


eecescocos occas 


o 


7> aq 


0 


6 
” 
v 
0 
6 


REF!tNED, auty ies per ton. Drawback 
in British shins. per cwt, refined, 15s; 
wet verusied, lds 3d; preces, iss 3d; 


bastards, 11s. 
For consumption, 


8 to 10 1D loaves..ccccoee 508 Od §28 Od 


12 to 1a ib loaves......008 48 
Titlers, 22 to 241d ...200 48 
Lumps, 45 'D.., 00 42 
Wet crashed .. 40 
ee 37 
Bastards... cores 29 
Treacle cove AG 
For export, free on board. 
Turkey loaves, 1 to 4 ib. 43 


49 


| 
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SUGAR.—REF. continued g 
6 lb IOBVOS .2c 00s ccccenensece 3t 
10 1D dO ccocce cee cocesecce 82 
BG.10 . GO ucccccccncascseces. BA 
Titers, 22 to 25 ID seco 31 
Lumps, 40 to 45 Ib secose 32 
Crushed sccccscrcrereccessce 80 
Bastards 060000 20s cee coeese 17 
TUBRGEO cccvnnsecansgessangnn 17 

Dutch, refined, f. 0. d. in Ho 
6 Ib loaves 
10 lb do eee ceereeeee or ees $2 
Superfine crushed ...... 28 
No. 1, crushed ....0000.... 30 
} | er 


exncee sressens 33 


Belyian refined, f. 0. b. at Antwerp 
29 9 30 


8 to 10 1b LOAVES crcccecee 
Crushed, l and 2 ...ccccce 26 


Ta‘ low —Duly B.P.1d For 13 6d p 


N. Amer, melted, p cwt 46 
© -tersburg, ist Y C 48 
ere 
Tar—Stockholm, p bri... 25 
ATCHANGE! se-ccccsecesesevee 32 
Tea duty 1s 6d per lb 
Cong, com. to but mid bd 
ra. str. and str, bk. if, 
fine and Pekoe kinds 
Souchong 
P.koe, flowery....ccccres 
Orange . 
OMlODG ac00e- oo0eee 00s c00eee 
Hysow, COMMON ...cosece 
MIG, CO OO ceveceeseeee 
FIMO} corcce cocsccccccesorece 
Young Hyson, Canton... 
fresh and Hyson kinds 
Gunpowder, Canton.. ... 
fresh and Hyson kinds 
Tim perial ecese cesses cceree eee 


Timber 


See eee eee cee ceseee 


= ORM Oe me it it et ee OO 


Duty, foreign 7s 6d, B. P. 18 


Dantzicand Memel fir... 75 


Swedish fir ..... 

Canada red pine 

yellow pine...... 65 
N. Brauswick do large.i10 
do. smal! 0 
Quebec Oak os. ..cseeeeeeee LZ 
Baltic oak.. coe 95 
African oak duty | free ...180 
Indian teake duty free 240 
Wainscot logs, Isfteach 75 


Norway per 120 of L2fr. 244 
Swedish 12ft 4i 
Kuss'un, Petersbg stand 19 
Canada lst pime sesscore 16 
BIF 00000 cc cceces: AE 
— spruce. per 120, 12ft 17 
Dantzic eck, each ...... 218 
Staves duty free 
Baltic, per mille . 
Quebec «2 70 
Tobacco duty 3s per lb 
Maryiaud, per lb, doad 
Virginia leafs... 
Biri pte, 
Kentucky leaf ...... 
etript . 
Negrohead...ccoces. 
Columbian leaf .o«. 
Havaua 
cigars, bd duly 9s 
TurPentine 
o eee ewe percwt 
Eng. Spirits, withoutecks 32 
Forrign do, with casks 33 


-— 


sereteoees senee 


aweosSecococes 
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and 
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oe coeoooooes, 


= 
Lae 


oOvancoorw~ovrowo coeccoo 


0 150 
0 169 
0 230 
@ 260 
0 110 
Deals, duty foreign 198, BP. 28 per load 
v0 307 


oOnawo SOMOS LSSLARSCOS eoscoceo 


oo% Covance 


"602 
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ee 
wee cokoe 


w 
0 
0 
31 
0 


48 

0 
47 
25 
33 
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27 
21 
19 
4? 
20 
28s 


75 
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WY 001—EnGiisu.—Per pack of 240 Ib. 


Fieeces. So, 
Half-bred hogs......... 12 
Kent fleeces ......c0e000e Ll 
S. Dwn ewes & wethrs 12 
Leicester co nom | 

Soris—Clothing, pickick 16 

Prime and pickiock 15 

Choice... ccose 24 

DUPE! ccevsecesccrccccee 18 
Combing—Wethr mat 15 

Pick lock e000 

COMMON eee.s- ees 

Hog matching 

Picklvck matching 14 

Super do 13 


eeeeeeeee 


0 
10 
1) 

6 

0 


ly 


Forricn—duty free.—Per Ib 


Spanish:— 
Leonesa, K's, F’s,&S 
SEZOVIA ooo. 
CACETES sesoese 


seeeecoee 


Isc & 2d Elect 
PTIIDA sores 
and SHCUNGA cossseeee 
Prussian \tertia .....ccccce 
Aus'ralian and V DL 
Combing & Cluthing 
Lambs 
Locks and Pieces. 


German, 
Saxon, 


Skin and Siipe ...e.-... 
S.Aus ralian &Swan River 
Combing & Ciothing 
Lamps eecensces 

Locks and Pieces. 
Grease acccoseecs 
Skin and Slipe.. 
Cape—Aversge Fiocks, 
Combing end Clothing 
Lambs eecceoconcese 
Lock« and Pieces....0 
RECUR ene cusenenmeben 
Wine duly 5s Sdper gai 
POP L.+. 000 -eeeer05- per pipe 50 
Claret teresecsreseseeee DNA 15 
Berry .......ves-butt 14 
Madeira aananna pe 30 


woeeeee 
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Down hogs 12/108 132 0s | 


12 10 
0 
0 
0 
5 10 
510 
lo 
0 
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«1865.7 


STATEMENT 
Of comparative Imports, Exports, and Home Consumption of the fo'lowing article 


from Jan. 1 to March 10, 1854-55, showing the Stock on hand or March lvin each 
hr FOR THE PORT OF LONDON. 


Of those articles duty tree, the deliveries for exportation are included 
ander the head Home Consumption. 


East and West Indian Troduce, &c. 












































SUGAR. sitll ntiarnaticastl ldgaanpanneamnend 
syns imported Dutypaid , Stock 
British Plantation, 1854 | 1855 1854 1855 1854 | 1855 
tons | tone tons —, see — 
West India ....ccccccreceercoveeees 9,587 5,686 | 15,638 7.6 s 92 
East India sccceccocecsccsesoveo | 20,73 | 8,506 | 12.521 | 7.553 | 13.195} 8.088 
Mauritius cooreeere cences con serene ove 6,371 8,023 | 5,438 5,934 | 4,795] 9,792 
Forel gn ......cccceessererecessererss ooe eee 3,788 1 ‘ ,860 - oon 
26,231 | 22,215 | 42.985 | 43,154 | 2%,903' 27,890 
Ss: f a a a | ee 
Foreign ugar. | Raperees a os 
ridon, Si and Manilla... 1,497 1,687 oe 33 829 940 
ene ae 904 809 | 1,511 | 1,711, 12,201 
PCO RiCO covscescessesoversees oe 198 23 13 | 66 045 1,040 
Brasil. vos ceveee sescescoveee we evceee 716 499 174 $51 { 5,512] 3,512 
6,924 | 3,113 ¥96 | 2,16i | 21,697 23,693 
PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclu 
sive of the duties :— s 4a 
From the British Possessions in America,............. 20 O} percwt. 
—_ Mauritius 20 «0¢ - 
= East Indies......... 20 43 - 

The average price Of the three iBen.ewmone 20 15 _ 
"MOLASSES. | [mpOrted | Duty paio | atock 
West Edis secccccceccccccccccee | 1,215 ; 181 899 | 871 1,563! 1,437 
ree ot hee ed ie ee 

| imported Exported Home Consump. Btoch 

| 1854 1855 1654 1855 1854 1855 1854 1855 

| gal eal gal zal gal cal gal gal 
W.Ind, 379,170 236,340 £70,540 364,525, 256,635 310,500 531,260 1,758,595 
E. Ind, 24,435 83,025 25,785 60,390 3,375 4,155 = 84.735 189.270 
Foreign 26,370 33,895 4,220 44,415 2,160 1,975 82,890 75,870 


— SO - —  -—-—<—™ 
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429,975 — 352,250 309,555 469,530 262,170 316,530 693,955 1,623,735 
COCOA.—Cwts, 


Br. Plant) 1,584 


21 

















$4) «145 | 6163, 6,457 | 15,368 | 4,399 
Foreign... 1,008 1,448 | 2,103; 826 225 | 218 | 4,126 646 
| 2,592 1,658 | 2,187) 971 6,388 | 6,675 } 19,494 | 5,015 

ss s«i“‘éCO RP EE.—Cots. 
Br. Plant.) 1,380 118) 474 88 2,100 1,680 5.534 6,512 
Ceylon | 34,925 | 19,072 | 29,075 | 6,546 | 43,817 | 41,085 145,608 $4,041 
TotalBP,| 25,295 19,190 | 29.459 6,634 | 45,917 | 42,765 151,342! 15,553 
Mocha .. 1,162) 1,189 897 6:8 | 5.074 | 5,932 | 14,664 12,747 
Forgn EI| 1,166 | 598 3,312 167 2,68 5 1,682 | 13,74 13,1538 
Malabar | ee | ove coo 8=— | ee 10 597 1,/65 in4 
8tumngo ooo eco 3 — 129 | 1 4,549) 7,172 
Hav@PRi, .. | 27 781 10} 2,841 | 3,532] 809 9,525 
Brasil ww.) 5,775 ' 4,694] 5,420: 2,205] 13,178 | 8,287 | 20,304 18,270 


African... 6 22 . on 4 | 16 217 182 
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Total For 8,109 €,530 | 10,421 3,030 23,425 | 20,017 65,873 61,638 
Grandtl.| 44,404 | 25,720 "39,970 9,664 | 69,342 | 62,812 ' 218,015) 167,19: 
Tons Tons Tos Tons Tons Tons Tons Tons 
RICE ..ve0e 3,612 3,267 1,614 / 913 4,495 3,429 a i 2,654 | __ 4,764 
PEPPER tons tons tons tons tons tons | tons ton 
White ss 42; 39 ose ove 55 | 51 107 | 249 
BlACK one vee 299 194 200 93 i exe! 1,380 ; 1,045 
| Pkgs , Pkgs Pkgs Pkas | Pkes Pkes Pkes | Pke- 
NUTMEGS 311 |} 266 95 101 192 $44 5 1,425 | 1,724 
Do. Wild. 31, 74 on eee 5 434 577 | 767 
CAS. LIG.| 683 | 2,084 406 775 | 2:2 155 1,049 | 2,198 
Cimwawon.! 4,066 | 2,259 2,666 1,729 330 2:6 | 4.247 3,195 
bags bags bage | bags bags | bags bags | bags 
PIMENTO| 4,056! 48 | 2,054) 9031 79) 393! 5.ise} 4,725 
on. Raw Materiais, Dye stutts, &c. 
“| Serons , Serons Serons Serons; Serons Serons Serons Serona 
Cocnineal., 1,039 2,832 eco ooo 1,799 2.467 | 6,381 6,043 
chests chests lonests ‘chests | chests chests chests, chest: 
LAC DYE.) 1,293 | 298 | sor =| wee 1,083 | 716 (12,856 | 15,119 
| tons tons , tons | tons tons | tons | tons | tons 
Loaewoon.. 609 £70 one | ee 749 } 536 107 500 
| { 
FUSTIC ..| 181 65 |} we | om | 181} 298] SI9} 357 
; ae Pee (INDIGO. 
7 chests | chests chests | chests; chests , chests ,; chests chests 
East India.| 4,378 1,034 one | = 4,526 | 3,452 | 23,135 20,943 
serons | Serons jserons | serons | 8@rons | serons | serons serons 
Spanish...... 752 il ov | oe 195 675 | 2,185 | 1,100 
SALTPETKE, = oe : 
; - i 
Nitrate of tons tons | tons ton tons tens tons | tous 
Petass | 2,483 | 2,307 | one ove 1,756 | 2,322 | 3,503 | 10,980 
| - oe Oe ee -_- _—___ iissdeeiin la <eetuiinnen 
Nitrate of | 
Soda...) 159 Doe owe 912 967 | 2,232 | 2,455 
_COTTON, s : 
bags | bags bags | bags. | bags. bags | bags bags 
Americar... os “eo | ooo | ove ove “ - 02 
Brasil ...... ose ous ese oe ooo | ene 4 20 
East India.) 10,959 14,564) ww exe 14,456 3,392) 82.5.4 59,968 
Liverpl., a!) \ 
kimas......| 403,474) 475,018] 25,380 16,106) 332,270, 376.176 


643,335) 634,09) 
Total oe! 414,433, 489,789] 25,336) 16,100} 346,726] 379,562) 725,869 694,570 


et ee oo 
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RAILWAY CALLS FOR MARCH. 
Subjvined are the railway calls for the month of March, so far as they 
have yet been advertised: They amount oaly to. 283,675i, against 
719,860! in the corresponding month of last year: — 
Amount per Share, 





ee eee 





a Pro emma 
Railways. Date Already Number 
due. vald. Call. of shares. Total. 
s @ Z£sad4 £ 
Carmarthen and Cardigan... 1 ... oss - 20 0 ... 30,006 ... 60,000 

Centrul Peninsula of Por- 

CUAL co ccee cores veeenrerere AT oe 11 0 0 we 2 0 0 ... 40,000 ... 80,030 
Cork ant Banden, Pre- 

LareMes EE .2c-occosnsrcoceces 12 wo 3 0 @ 1. 1 OO ... 2,000 os. 2008 
*Lake Constance and Bisle 22 ww. LL @ O ws 3 0 O we 24,000 ... 72,000 
Middlesborough and Redear, 

New 235/, issued at 47 pre- 

DIDI seorcerercereeessscorerers Lo ive 17 9 AM 2... 3-0 DO we 18,060 ... 51,000 
Newmarket Eatension «.... 9 .. 81 -6--O ie OO Ot ies BEIGE. cc 675 
Rhymney ..rccccesceccecevemere 7 coe 110 O we 110 0 we 10,006 ... 15,000 


_— 





Total O00 $06 00+ 000 180008 18 SOO Fee FOE ese see “Rhee enee eee 283,675 
*The proportion called by foreign companiss is 152,000/, but the holdings of English 
Proprietors are not known. 


EPITOME OF RAILWAY NEWS. 


Scortisu CextTrat.—The report of the directors states that the 
total amount expended on eapital account during the past half-year was 
1934191. The increase in the traffic receipts for the half-year 
amounted to 7,190/, and in the expenses to 3,825], as compared with 
the corresponding period of the preevding year, showing aa increase 
in the net treffic of 83,3651. The gross receipts tor the halt-year ending 
the 31st of January last amounted to 65,698/, and the expenses, in- 
cluding prefereuce charges, to 38,932!, leaving a balance of 26,716/. 
Out of this rum the directors recommend a dividend at the rate of 5 
per cent. per annum upon the consolidated stock of the company. 

SnropsuHire Union.—The half-yearly meeting was held at Shrews- 
bury on Thursday. The report stated that the canal traffic had been 
seriously diminished by the want of water, which, owing to the unu- 
sual dryness of the season, had been generally felt on the canals of 
the conntry since July, and the expenses of conducting the traffic had 
unavoidably inereased. The working of the railway during the last 
half-year bad been more satistactory than in any of the preceding 
periods; and, while the gross traffic exhibited an increase of 4,1871 
over the corresponding halt-year euding the 31st of December, 1853, 
the net earnings showed ay increase of 3,102/. A dividend tor the 
half-year ending the 3!st of December Ja,t at the rate of 2/ 10s per 
cent, per annum was declared. 

Great Luxemspovne.—It appears from the Belgian papers that 
the new directors of this company have had an interview with the 
Minister of Public Works, who had cailed upon them to explain 
their intentions, and also to demand «xplanations with reference 
to what hid passed in the chambers, The Minister declared that he 
would not treat with them uatil be had obtained satisfaction on the 
subject for the 100,0002 whieh the company stated was distributed 
ia Belgiaw for the purpose of bribing influential persons, It is also 
stated that legal measures have teen tuken by the authorities in Bel- 
gium with reference to the 100,000/, and also as to other serious 
charges brought against the company. 

NEWCASTLE AND CaRLIsLE.—The report of the directors to be 
pres: pted to the shareholders at the annual meeting on Tuesday next 
statesfthat the revenue exceeds that of the previous year by 24,1421, 
being rather more than 17 per cent.; and after providing for the pay- 
ment of a dividend ot 5 per cent., 6,289/ remains to be carried to the 
reserve fuod; making, with the balauce from the year 1853, a total 
ot 7,622/, The total «xpendirure on the capital account to the end 
of December amounted to 1,903,223/, and it is proposed to create new 
shares to theextent of 150,000) tor extending the engine shops, and 
executing other works on the line now in progress. 








RAILWAY AND MINING SHARE MARKET. 
LONDON, 

Monpay, Merch 12 —The railway market opened with increased firmnese, 
and there was temyporertly @ revival in prices. Gale, however, again prepon- 
derated, wiich uliimately caused a deciine of from 64 to 10s per share. The 
qvotations of the shares of the Australian land aud banking companies were 
well supported, but the operations were unimportant. Canada Land were 
negotiaied at 121 and 1202, tut they left off 119 to 12). Crystal Palace were 
lust quoted 310}. Mining descriptions extibited soarcely any alteration. 

TuEsDay, March 13.—The railway market was heavy at the commencement 
of busines, but prices subseequent)y improved, and closed at an advance, rapg- 
ing from 5s to 154 per share, The principal alteration was in Great Western, 
Laucashire and Yorkshire, London and Nortli- Western, Midland, North-Eastern, 
Scottish Ceatral, and South Wales. In the shares of the Australian land and 
banking companies there was little activity, but quotations « xhibited a farther 
tendency to improvement. Transactions took place in Canada Land at 120, 
121, aud 120}, and they closed 119 to 121. Cry-tal Palace left off 3 to 4. A 
‘urther slight advance was noticeable in Uuited Mexican, and the final quotation 
waa 39 to 4}. 

WeEDNEsDay, March 14.—The railway market improved in the earlier hours 
Of Dusiness, but quotations ultimately becume Jess firm, owing to an increase of 
speculative saier. The arrangement of the account occupied the attention of 
the dealers, Operations were limited on the shares of the Australian land and 
banking companies, althougi prices on the average were maintained with 
rteadiness, Canada Land left off nominally 119 to 121; and Crystal Palace 
closed 3 to 3, No waterial variation ocourred in mining descriptions. 

Tuunspay, March 15.—The railway market was generally firmer to-day, and 
an average amount of busire-s waa transacted. Iv the shares of the Australian 
land apd banking companies the operations were not important, but quotations 
io some cases were rather higher. Transactions took place in Canada Land 
at 120%, and they left off 119 t0 121. Crystal Palace closed 3 to}. No mate. 
riai variation occurred in mining descriptions. 

Fripay, March 16.—Tne railway share market haa been rather better, 
although the emount of business done is not large. The forcign shares have 
been et ady. 
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THE ECONOMIST. [March 17 
Che Economist’s Railoxy and Mining Share List. 


Thehighest prices of the day are given. 


See 


OBDINARY SHARES AN {| 
STOCKS. London: | 5 
Wome of Company, : | z 
AOCTACED see vee soe vores von ceeees ons 
i 00 lambergate, eee ree Me Bomsee 21% = 
oad 20 | 44\Birmmgham & Stour Valley 4% 4% 
§5500\274s 274% Birkenhead Junction sesserswvee 588 °°" 


45000| 31 294 | Rristo weecorecnece | LT lsessee 
Bock |100 200 erie ns BZeUE memmem 99 “90. | 
| 
{ 
i 


London 


Tt | r. 
Stock 100 |100 [North British sccccccccscssccess 103 (1024 
North-Eastern—Serwick, 4per 
Stock 100 ,100 | cent. pref. Ceeece receseccsssecee OF 
1142395 17) 5 | = 


60872 25 | 10 — York, H. & S. purchace.., 
58500 20 | 20 North Staffordshire ............ 
AT FIXED RENTALS. | =|, Stock 100 |100 Oxford, Wercester, & Wolvn, 
BuckinghamMshireseccocsscorsse 97 severe | i 152, 6 per CENE oes sevevcereee 168 {108 
Clydesdale Junction.. s+. 99 19275 8 | 8 Shrewsbury & Birmingham, 
East Lincolnshire, guar. 6 pe 136 | NeW ZUATANLCEE oes crerereee serene) sorees 
Gloucester & Dean Forest .. +++ ~-_ } 10 eo y Chester (Nor. | 
50 50 Hull & Selby... cccsrccceee sveee 106 It | | W. Min.) 8 p@r Centececcecee seoses!ssosee 
canal = o=— eet bees © seeeee|*Oeree 20000 25 | 25 South Devon covers cocescescoosocs 14 one 
8000) 128 12g — Quarters ......serececeeserees evverei-eeeee | Stock 100 |100 8, Eastern4} per cent. prefice 97 /o .. 
43077, 123 12g London and Greenwich ..... 134) 13 Stock 20 | All South Yorkshire, 4 pr ctguar 17 |... 
11136 20 20  — Preference seceeeccreossesees, 24 }ooe we 
jo9 | FTeat Northern s-sererreeree) oo.) grt | 40000 10 10 London, Tilbury, & Southend 114) !1 | FOREIGN RAILWAYS, 
10u 100 | ~ 8 SHArES, A weseveeerver see ene 72! 73 || 82500, 5 5% Manchester,Buxtn,&Mtlock 23 10 Antwerp & Rotterdam........ &' § 
160 100 | 27 _& Shares, B o-nse- sce eeeeeees!iog 197% || Stock 100 100 Midland Bradford secssessovve- 92 3§ Belgian Eastern Junction...... 1 
100 109 \GTeat Southern & West (I.) o> | g24 | 16862 50 50 Northern and Eastern, § pet 59 10 Dutch Rhenish sessesewoe 8 8 
Stock!100 10¢ [Great Western sews sere, 654 65 | Stock 100 100 Royston, Hitchen, and | 230000 20 | 20 Eastern of Francessesrssesrerss 33] coven 
18000) 50 50 | Lancaster and Carlisle war Te )oas eve | Shepreth ee eee eee nne ees tee vee 133 ? { 250600 20 | 20 | — New SOs Ce Res Ree eee es eeneresene 164 se0eee 
18000 168 144) mee Thirds 214 wooee | 78759 12 9} South S talford shire... rcccscess 9 |rssooe j 50000 20 20 \ East Indian eee e080 S00 oes cee eerene 228 22% 
Stock| 100 ‘190° | Lancashire and Yorkshire... 774... | 9880 25 25 Wear Valley, guar. 6 per ct. 32 os , 50000 20 | 10 | — Extension... sss sorsseere 114/114 
100 Wilts and Somerset ov. coeveese QE |---oee (| 100000 5 5 Great Indian Peninsular...) 5}! 5§ 
| / oe 20 | 12 ‘GreatLuxembourg Constituted! | 


PREFERENCE SHARES. | eens Fy 

100 Aberdeen.ersereererssrece sorcerers)! 02 jeve eee ave 4 | & | — Obligations ... sere scores| 3} 26 

100 Bristol and Exeter, 4 prcent 97 |ssrers ; 25000 20 16g Madr@s soerserserercoe ee ceereseereee| GE] -evo0e 

100 Caledonian 10/ ...sccsceserseeeee) 99 | 98h | 26595 26 | 20 \Namur and Liege (with int,)) 74}... 
15 Chester and Holyhead se... jes perere , 400000 16 16 Northern of France scrsrs) 342) Sef | 

64 Dundee,Perth,& Aberdn.Jure , 240069 20 | 14 | Paris and Lyons....w.coerseese| 383) 385 

$4 East Anglian (3/ 10s), 6 pret «+ 300000 20 20 Parisand Orleansese sos severe se! 49 freee 


_ Lon don. | 


T. F. 
169 rorece 
44 <3 
24 eeteee 
Oh ante 


Name of Company. 


Amount 
of shares 
Amount 
paid up 


No. of 
shares 


Name of Company. 


S 
e E 
a 


PES 


—— 
EE TT 


27500 20 20 Vale Of Neath ...cccrcccoscsscseere 
12500 20 20 Waterford and Kilkenny «0. 
15000 50 50 Waterford and Limerick ...... 
16065 20 18 West Cornwall seccorrcscccerere 


LINES LEASED | 


1024 
$0} 


$2) 94 


Qeeeceleee ove 


Stock/100 (00 | 644) 64 
42000) 50 $0 Cork and Banden seveccoce 23. !2 
$801) 50 50 ‘Dublin and Belfast Junction “43 | oe aig i 


10671) 50 45 gest Anglian 3 | 4 
Stock! 100 100 i) £ ssesevansnesnennee Fe | | 
Btock| 20 | v0 Eastern COURtIEs.-- aon anoccnens lig, LE 


|Eastern Union, class A os...) \ 
oe 100 | claes Bsecesrsermvensseeers| 3 re 
Stock! 100 _ }East Lancashire oes .0- cee scee 13173 | 
Stock! ico | 0 j/Edinburgh and Glasgow...... 58 | 63 
Stock 00 | Edinburgh, Perth, & Dundee; 57 | 9; 


106 
100 


Stock 190 100 
Stock 100 100 
Stock 100 100 


| 
10160 25 | 25 | 47500 10 
' 


CS ee 


ed POE NAS RAE BP Ne a Uy 0s Pe) 


ne 


| $0000 10 | 
| 42500 5 | 
58g $2483 20 


ad 


Stock 


; | mm FIPS coe cee coe cee ves ene cevees a bes | Stock lev 
enn — ital — West Riding Union sore oo. ae |) 
£11900] 113 144) London and Blackwall «++! ; § || 
Stock! 100 199 London, Brighton, & S.Coast }99 98} Stock 100 
Stoeck|100 joc |London & North Western --'1904 1004 - 100 
G5B11] 20 16 | ~— Fifth scecccscecrrovseeveore 159° 15§ | Stock 100 
70600} 10 54! — £10 SharesM. & B.(c)-- 52 54 sang 
100 London and South Western g¢6 86} | 24600 64 
— New Sid sccccrsrecseceevoeeee! BS “seseee 


6 ene vee 


425 
3 


25 
25 
100 
10U 
100 


6} 5a 
25 21, Newport and Hereford w+. 9 


Stock/100 100 
Stock/100 100 
Siock|100 100 
90036| 25 | 20 
64115) 25 13 
2660!| 50 56 
Btoek 100 100 
12000, 50 50 
25000) lo 10 
5000; 10 lo 


— NOW 401 seceereeecerssereorer, 276 severe 
Londonderry and Coleraine. ,,, 000 ses 


Londonderry & Enniskilletioss ,,, 0. 'ser-.. 


Manchester,Sheffield,&Linc. 24} 243 
Midland ..ccescercereerececeseneees G9$ TUE 


— Birmingham and Derby 42 ...... | 


‘Newmarket, Bury Extension .,..«« ..,... 


NOrfolk cosereseccecereerscesereve 50 | 494 
North British coc cerccoscesseses 

North Eastern—Berwick ...++ 

= Extension ccoccescececcseees! 13 

— G.N. E. Purchase «0 

_ Lee 6 00 12: cov eve 


seereee oO 


— YOrk crcccccccccsscessoesecceres £ 


| 
| 


North Loudon ... see sercesece+se eee | 


— New 1O@/ shares ....00--+se 
North and South-West Junct. 


$4235 3% 
ove 5 65 
87522 7% 2 
144000 6% 


144000 6% 6% 


Stock 10 10 


| 15000 20 320 


Stock 100 100 


\ Stock 100 100 
. Stock 100 100 


Stock 10¢ 100 
50000 64 63 


10000 50 6 
Stock 100 106 
Stock iGO 100 
Stock 100 100 


64 Eastern Counties Extension, 


m= (52), 7 Per CONE sev sessense|svsee [serene || 


— (late 7/ 178), 7 per ct .. sos |eseene 


5 per Cent, NO. 1 secseccoeees 74 
© TED. BD ccrssoctsmmnseminee | . Care 
— New € per Cent sereeesseee, 135) 18 
EasternUnion(gr.6pret _.... + 


Edin.,Perth,& Dundee,4 pct 65 evewe 


Great Northern, 5 rer cent... 119 j+++er 
— 5 percent Redeemable } 
At 10 per Cent PM sercceee. IL2 |-r: ee 

— 44 PEL CONE siccovcersveerene LOH LOLS | 
Great Southern and Western! \ 

Clreland) Eighths.eccsocceces coveee svvoes 
GtWstrn(Berks&HntsEx)Spe| 64 «+++ 
Great Western, red. 4} pr ct) 98 ¥64 
— CON. red, 4 per CEN... cee aeons 
— irred. 4 per Cent .ooeeeseeeee| 


| 50000 


72000 20 
| 40006 20 

81000. 20 
| 26757, &§ 
20 


10s 

1ovoe ... 

20000 20 

50006 1 

10000 35 

20000 1 

12000 40 

100000, 5 
oe | 14 

' 85C000 100 


1 


20 |Paris and ROUeD cee secccees vor) Al jeeeee 


20 Rowen and Havre ee soe ceeeee| 22H oeesee 
20 Sambre and Meuse......00o0| 8b) Ti | 


4 \w 


82 West Flanders ... secscccssceera { 


16 , Western of France eso ceremeer| 23 poe j 


MINES, 


108 *Anglo-Californian ...cceee) Bo 
2 *AUStralasian soe scccsssosceecceees serene '* ** 


1 Agua Fria er ee + i j 


6 S AUStra}iA0 sos ses corseevee ooeeneooe| 1g, Je | 


1 \Ave Maria sor aae ees ee cccecscooaes | see see °° e 
244 “Brazil.Imp.(issued at éipm)| 23) 2% 

1 | British Australian Gold seesee|oos eves 
40 [Cobre Copperscccsrre eveseveees| 49 | 49 

L |*Colonial Gold ssccscessersoesees| Girt * 


16 SORES inuaecmarent i 


100 *Copper Miners of England...' 
25 | — Pref. 7} percent. ssw = 
5 Eng. ant Aust. Copper seooe 
20 *General O00 ee ene O08 cee cee tee eee ees 
- Great Polgooth .. 


168500| 20 174|North Staffordshire..s.++-.s0 5 | 48444 20) 6 


| : Lancash ire& Yorkshire, F.20/ 8000) 25 
Stock\190 100 |\Oxford, Worcester, & Wolvn Stock 100 106 1 (eee | nee 
Stock|:00 100 |Scottish Central ssecsseseee 101 i01 | Stock 100 100 London and Brighton, New, luis || 20000) 26 
Stock|10% 100 [Scottish Midlamd...cccccccescee G6 cose ZUAL. 5 POT CONtseeres verses! sor eee 11000) 8% 
Stock|100 100 |Shrewsbury and Birmingham .... se | 34142 50 5 London & 8, W., Cons, thirds, 8 |-- | 100000 1 
Stook|100 190 | — L. & N. Western Guat, vss sco | 10310 124 All Liderry and Coleraine halves .0..\-++ | 20000 10 
60u0| 26$ All|Shrewsbury & Ches:er(Nor. ‘| 7840 12$ All L'derry & Enniskillen halves -.....'ss++ || 200000) 1 1 | Nouveau Mende «sscsscerse eee) 
W. Min.) cccccssceccescesceece!soreee seveee | 18000 25 | 25 Manchester, Sheffield, and| 150000, 1 1 |Port Philip coccocoocsscce cee see see! 
15000) 18h All) — Hal vesice rec .ccce. cocccccceces, sores sonees . | Lincoln, Quarters, NO. L...|sesse-| seeeee 7c00 30 «(113 Santiago de Cuba seorcecseore eee) 
31880| 20 20 | — Oswestry ..... Does abiieb eae é 4 ei : 
Stock 1G0 100 Shropshire Union... | 4B ‘cccece a 000 000 000 ces 000 000 cee coe ces eee 
89000) 50 50 South D@VON sevscesevecsseesceoee) TBS ove we | Stock 100 100 MidlandConsolidated. Bristol | |, 43174 28) 
Btock/100 100 South Eastern c-scsscsesvee) 62 614 | _ and Birmingham, 6 p cent 135 (154% || }covoo 
«- | 50 50 Sonth Wales eer nsesaseesee) 29. 28% | Stock 100 100 Norfolk Extension, 5 per cent 105 |104 | 100009 
= | 20 15 South Yerkshire& River Dun 13 


50000 1 1 South Australian cssccccescse-+| 


19 | 10 | — New, 1Glecoccrccccccscosenen| 2281 
6000) 30 | 7B: Tia. Croft.cocccccecceces ccccceccoeee} 


seve | Stock 100 100 — 4 percent. pref. scs.s.00. 87 | 86 


OFFICIAL RAILWAY TRAFFIO KETURNS. 


= — —— — 


RECEIPTS, 





~——— 


Dividend per cent. | 
Average | per annum . ! | Week 
Loan last ocam | actin bev Pot ending | Passengers, 
. ’f mii:. | - 
Re “ed 1851 | 1852 1853 1854 | parceis, &c, 
. & £ & ss | £0 d| £4 al 8 
2,100,000 | 1,986,724 27.593 a Aberdeen ooo ove we agen Bhs sccksstncnansss lotbenrssevecenses| 1988 @ 
26 | 


Merchandise, 
wninerals, 
cattle, &c. 


Capita; Amount 


il 
and expended Name of Railways, 


Total | open is 


receipts, 


AX 1655 1854 


1854 | 


£ | | 
oe | ve ' 9 
39) | 373 37g 
ly4z, 59 | 83 33 
5664 45 | 117 85¢ 
9728\ 52 1893 
2892) 43 | 948 
199) 12 20 
1213; 18 | 63 | 58 
6/2) 103 Li 
§*2) 29 | 16§ 
821) 26 81 
875: 12 
27388 235 


: a Belfast & Ballymena 4. ove 10 7 217 Ta 
6,09 26,87 13,83 ; 434 9 48 
nipaee Pn tg 74.000 4 Birkenhead,Lancash,,&Chee=., li, 798 12.12 1052 15 
4,297,600 3.434.394 28,9380 43 Bristoland Exeter ss —s=! 4 3483 2 7 1799 3 
8.859.400 7.787.050) 41,201 58 Caledonian we wee ate 4 3322 10 11 | 6535 & 
4,339,332 4,289,138 | 45,149 ove —— =  ™ damage 
320,000 , 307,49% 15,875 |} oe (Dut ‘in & De <a ove -~ 
1,270,666 1,014,976 16,238 Sati ‘m FOENCCA oe = ow , 
670,600 516,311 86,052 ublin & Kingstow tee. oo OD sacentensinaanaie a leppneh snc Abeuosane 
355,600 306839 18,319 Dundee and Arbroath. 


| 

11, 273 210, 216 10 11 

866,599 785,600 25,376 
| 

I‘ 


11 wcocccceecce cece see | ccc ccc cdtece ces ese} 4144 
257 
1159 
621 
409 


lt POR Fee Oe TEE ORE Ee FFF EE Cee eee eee eee 


East Anglian .. .. |. Feb, 25) $9811 4) 44! O11! gig 
Edinburgh, Perth, & Dundee March) ccoccoccccsosccces! sosessesneccecses| 2767 
Gastern Counties and Norfolk, 11, 8446 42 11 11813 18 5 |.0:60 18312, 48 
East Lancashire ove oo! 11. 2369 16 2, 324418 5 | 5614 5177; 69 
Eastern Union one | ee! Included in the Eastern | Counttensssse oe 
‘Glasgow, South Western eee! see sen eeeene nes cose 4/92 910 4822 \ 21 
Great Northern& EastLincolns, | sy5u2 0 0 | 18036; 68 
/Great Southern & Western (I.): a 5474. 30 
\Great Western oo - 2 | 14833 68 
Lancashire & Yorkshire ...! 


Dundee, Perth, & Aberdeen... | it) 963 211] 5471510) gig 
1,381,200 1,622,615 24,009 


8,333,612 | 3,161,263 | 
17,439,632 |14,613,241 
3,971,832 | 3,869,004 
2,996,667 2,573,133 | 
7,320,500 4,177,971 
11,800,000 11,201,189 
4,922,910 3,469,833 
21,975,666 20,384,432 
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18,125,328 
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37,354,620 
1,900,933 


, 
7 820,00 
12,046,128 
9,309 532 
19,562,160 
2,596,666 
754,660 | 
1,900,000 
4,640,666 
1,939,333 | 
800 G00 
1,793,050 
12,6:10,000 
2,483,165 ° 
4,564,433 
2,000,000 
1,154,69° 
83,017,593 


48,214 
22,220 
56,812 
275,435 
7,618,675 | 43,7 
8,869,201 | 85,620 
8,167,°80 | 47,765 
18,685,299 | 87,445 
2,128,577 | 16,893 
571,882 | 15,456 
1,885,195 | %4,:70 
4,411,467 | 29,667 
L7I298t | 34,259 
693 501 | 21,829 
3,401,462 | 40,590 
12,732739 | 44,211 
2.101.563 | 36,234 
3868247 | 23,x78 
2,008 987 | 23,302 
1,120,642 28.266 
18,765,716 | 27,543 


12,198,131 
2.000,000 | 

31,422,163 
1,536,750 | 


Lancaster & Carlisle os. eo Feb. 


London & North Western, &c. Marchi!,25!91 17 3 


London & Blackwall wa. ove | 
London, Tilbury & Seuthend Ex. 
London, Brighton, & 8. Coast) 
London & South Western ...! 
Man., Sheffid., & Lincolnshire 
‘Midland, Bristol, & Birm. 
Midland Gt. Western (Irish) 
Monklands one ove oxo 
Newcastie ana Carlisle ow Feb. 
North British ... one 
Scottish Centra! one 
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South Eastern os oes 
South Devon oe oor 
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RATES OF POSTAGE, 

The rate of postage by private ships is 8d not exceed- 
ing half an ounce. For newspapers 1d, or 2d if toa 
oreign country. 

Letters at packet rates are Is not exceeding half an 
ounce, prepaid. 

a Signifies that the postage must be paid in advance. 

b Denotes that the rate includes — and Foreign 








postage bined. nder Under 
TT soz 3 02 
adosd 

Aden and Arabia, via MarsefileS...00008 G1 10 2 3 
— Via Southampton sevecereverereressess one 10 
Africa, West Coast, by packet.. eoceseee eee al 0 
Alexandria, via Marseilles sesssserserereeee 61 te 
— via Southampton 00 nee ces eeenes cee cee 04 ° ; 

eesenecescsccescseseecnncnsccecerone ses 

rem nine. om bo 6 
ASCENSION sosseeseeseeseesseenenereneresenenereesens eee al 7 


| ‘Australia, South or Western.....s0se cove oe 


— via Marseilles and India......0004 @0 11 1 

| =— via Southampton and India sve ov ad 
Austria, via Belgiuimsecccccrsescssersereerseee ane 60 
— via France «++ ascunecccencss Oh 1 2 
Azores, Via Portugal .-rsessrsereeeesesserere ane al 
— by Brazil packet .. 

| Baden, via France ... 
| — via Belgium 












Bavaria, via France ssesresssseee 
— Via Belgium .s.00- -+ 





Belgrade, via Belgium e+» 
— Via France seveseee 


Borneo, via Marseilles and India 
— via Southampton and India... oe al 
Brazil ccccscccccessessescerersessenscoressesseseese — 000 ol 


| Bremen, via Belgium (closed Mail) sees ss bo 








— Via France oe «+s» 
Bucharest, via Belgium.... 
— via France so. 
Buenos AYTes cce-creeesseesnceesereneceeees enone 008 al 








2 
OWS DARD OHUOANWHSHDODAAPROOCH AAS 


California and Oregon «+. 
— via United States coos =o oee «§6= 1 2 





| Cape ef Good Hope.. coo ee 0 8 
1 CaMade occccccccccccccccccsscoserscocesoseseccccoosg 000 bo 6 
| — via Halifax, or Canada packet ..« oss 60 6 
| Ceylon, via Marseilles cssserseereeseseversree GO IL oe 
| — Via SOULHAMPtON ceeeeerevone seeeees — ove 0 6 
| CHILL cccccccccevccesceresercecereveeeerecneesereneses eee a2 0 
| China, via Marseilles (Hong Kong excp) a0 11 1 4 
— Via SOULHAMPtON .scccecesccreeeeceees — see ad 6 
Constantinople, via Belgium «+. on 61 1 
—— WIA FIANC® ...rcccocccocercevcosccscovers OL 7 3 2 

— via Marseilles by French packet 1 0 2 0 













— by British packet sscccccereeesererm OL 3 1 
| Costa Rica eoenece 

| Cuba .... 
| - ¥ 


. 
: 
: 
s 
we 
cree Go OO OO 


one al 2 
CUTAGOR seesererererecescereeeonens ese a2 
| Dardanelles, via Belgium ose é1 1 
| Demerara ..-cceccecce ver ove sevceeseeee: osere Ge 0 6 
| Denmark, via Belgium.s....cccses ee 00 10} 
— VIAFLANCE coececeereererees 61 4 2 
| Dominica ... ove 60 6 
Ecuador... coosssees ses -o ove a2 0 


| ; 
| Egypt, via Marseilles...» 
| ‘== viaSouthampton ... 
| — via Belgium ceoceesee 
France cecscecceseseseeeres 
Galatz, via Belginm .+-..«. 
| — Via France sso 
Gibraltar ....00.0rseceseess eee 
Greece, by French Mediterranean packet 1 
== WIR AUStTibscrccescccsscenrecsccccscecse 1 
— Via Belin cecccesccevecererscesensee 
Hamburg, via Felgium (closed mail)... os 60 
— viaFrance ..... ecccccocssscccesetocscccs OO § 1 
Hanover, via Beigiun . 
— via France ...e-. 
| TEA VERR coe cee ves sor cceses see ose 
— via United States ......00« 
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Heligoland. via Cuxhaven s.. ove ad 
Holland, via Belgium ...cs0+. eoerm ase 60 

— via France .....0.. soos 00 8 1 
Fonduras ..e..-sseeeeseeee Genwent oe coo ©. 0 
Hong Kong, via Marseilles ..... a0 ll 1 


— Via Southampton severe 
Ibraili, via Belgium  ......e00. 


= Via FLANce ... cere cece escmecs 2 7 3 
India, via Marseilles ....c0ss000« soos Gl 10 2 
— via Southampton .... oo eee 1 
Tonian Islands, via Ostend.. ove bl 
— VIA France .rocoesescessecereee al 4 2 


— via Marseilles, by French packet al 4 2 
JAMAICA... .s0000 08 oe 


Seen One ee eee ene ene ane om 60 






— via Savanna, U Cianiee eco 2 
Java, via Marseilles and India...... ai 10 2 


— via Southampton and India . eve al 
- via Belgium and Holland pecccoooe ove ad 
LMG0Bc0cersvccee cee +e: 200-00 coscenees seeece vee cee eee al 
Lombardy, via France ..... eorecceccce O2 1 2 
- via Belgium wines «> BOs 
Lubeck, via Belgium (closed mail) sce e+ bv 







eee eee ee 


ame GIR FEATCO ccsccoctccencccessccceooen cee OO 8 1 
Luxemburg, via France...........secceeseeees oO 8 l 
SEARGITE —scetesccssocves ee ooo ail 


Malta via Marseilles ....06 sessese 
— Via Southampton .sccccccccscerces ove 
— via Marseilles, by French packet 61 1 1 






Mauritius, via Marseilles .. ....e006 scereees 0 11 
— Via Southampton woos ccccsersreveese oe 0 
DIGI wicinivinansansiagiee . a2 
Moldavia, via Belgium » ad 
—— Via France 2.0.0. cccseese ° o O12 7 3 


Creeren™ SAPCHEBCKRSDOCHCHAWMWOSCOHN HARA RD Qe Cots Sm Wer toto te 


WIE Tiuicantnncn asin ae 
Naples, see Sicily. 
New Brunswick ......... ininbiheiiiinnn 60 


— _ viathe United States(closed mail) — «+. 61 
New South Wales.. 


sees eet enereee 






meen” xe al 


Norway, via BelgiumMeswsseceoseorrsecoscoee oe OL 


- 
: 
: 
> 
oronn 





— ee 
oz + 
sd sa 
— via the United States (closedmail) ~. 51 2 
Papal States, via France .............s00+0+ ex 2 
PPOFR cecnsccenserese cov cepccoceccoceses pacers cesoes eee a2 0 
Poland, via Belgium sccccccecerscsssererecscee cee 60 119 
— —- Wha France .eccccccesessee eoceecese 22 
Portugal, via Southampton ....ccoccrsceres 08 al 9 
—= VIR FYEMCO ccococceocccccosesenccsecsene GO IQ 86 8 




















— By Brazil packet cecccccccccovsscccess one al 9 
Prussia, Via Belgium ..cocccccccscscescersceees one 50 8 
— Via France sccccossceseracerererererere 0 8 i 
Russia, via Belgium 2... +0000 seeeee oo , 00 128 
o> Win FYSMOO cccccccccccscevccccssescecsene 2 1 7 
Salonica, by French packet, via Marseilles b1 0 20 
Sardinia, via France se-ccccccrscscesceeeeseee 60 10 1 8 
— Via Belgium .c.ccsce seeses ove 10 
Be THOMAS cccceccccceccsc cee coccccese eco 0 6 
0 6 
50 8 
so 
3. 
a0 8 
el O 
BUReB1 R00 0c 00s c00 ces ces cccese cn covquccencecconcss eee oe 40 8 
Spain (Cadiz and Vigo excepted) ......... @0 10 1 3 
— Via Southampton .cccccsscocssccoress oe a2 2 
Sweden, via Belgium esc ccccccccccsscesseccee vee 61 2 
— Wit FYANCO ccccccccoccsccssccceccccccecee OL 4 2 3 
Switzerland, via France ....cccccsccsercervee 00 8 1 4 
—- Win Belgiamt.coccccccesccestsveccesseceese oss Ss BO Gh 
Tunis, via Marseilles, by French packet...a61 4 2 3 
Turkey (Europe), by French packet...... d1 6 20 
— by British packet, via Marseilles al 4 1 8 
Turkey (Asia) secccccccccssccccccsccssccscscccccss GR § S43 
Turkey »nd Black Sea (transport service) al 0 20 
Dearie B Take « cccese <0s ste cas ese a sectecns cecvee eed at 0 
Tuscany, via Marseilles, by French packet 81 1 22 
— Via Belgiumseecccccsecssecccrccsccssccece cco 0! 104 
United States ........ eco 61 0 
Varva, via Belgium ove e.4 
Veena ences sccccstintcrsere ° eco ol 0 
Vigo, via Southampton .....ss.eeees a a2 2 
== Wie FYANCE 2. cc ccscccccccsccccoccete © 10 el 38 
Wallachia, via Belgium ... ose av 8 
== WIR FYORCR cccoccoocevcccecccccescescece 61 7 3 2 

West Indies, British (Turk’s Island and 
Barbadoes excepted) ...... eonece we oe @6 

West Indies, foreign (Cuba, Havana, and 
St Thomas excepted) ......+« eee al 5 
Wartemburg, via France ................0000 0 8 1 4 
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RUPTURES.—BY ROYAL LETTERS PATENT 


Th y y 

Wil! TE’S MOC-MAIN LEVER 

TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatment of HERNIA. ‘The use of the steel spring, 
so often hurtful in its effects, is here avoided—a soit 
bandage being worn round the body ; while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips, being sent to the Manufacturer, Mr WHITE, 228 


Piccadilly, London. 
STOCKINGS, KNEE 





. vf 
E L A Ss r | C 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING of the LEGS, SPRAINS, 
&c. They are porous, light of texture, and inexpensive, 
end are drawn on like an ordinary stocking. Price from 
7s 6d to 16s each; postage 6d. 
Manvractory—228 Piccadilly, London. 
. SAT POG ’ , myo aT ‘ 
[JEARNESS AND NCIS2S IN ‘THE 
HEAD.—Institution for tle Ca eof Deafvess, 9 
Suffolk place, Pall Mall, London.—ins ant and perma- 
nent restoration of hearing guaranteed, without the 
use of ear-trumpets, instruments, or causing one mo- 
ment’s inconvenience to the most aged or nervous 
sufferer. Dr HoGuTon’s new and extraordinary dis- 
covery, by one consultation enables deaf person of 
either sex to hear immediately with perfect ease the 
lowest whisper, and magically removes all singing in the 
esrs. Hospital and private testimonials, and certifi- 
cates from the most eminent Physicians and Surgeons 
in England, in whose presence deaf persone have deen 
cured, and many hundreds of private patients cured 
can be seen or referred to. Hours of consultation, i1 
till 4every day. Francis Rosert HoGuton, Member 
of the London Royal College of Surgeons, May 2, 1845; 
Licentiate of the Apothecaries’ Company, April 30, 1¢46. 
Just published, Self-cure of Deafness, fur country pe- 
tients; a stop to empiricism, quackery, and exorbitant 
fees. Sent, on receipt of seven stamps, free. Examina- 
tion free, 94 Suffolk piece, Pall Moll. 


: r > TE , ‘ . 
JURIF Y.—NOW JIS THE TIME 
to cleanse the blood and system of all the vile and 
morbid humours of the body which have accumulated 
during the winter. In the spring the blood of most 
persona is thick and heavy with corruption, sluggish and 
full of humours, which frequently break out to the sur- 
face, producing pimples, scabs, blotches, and other vile 
disfigurements, and, if not removed, long periods of sick- 
ness ensue, and, perhaps, death. When the blood is im- 
pure the system is liable to every form of complaint, 
such as fevers, diarrhoas, cutaneons eruptions, indiges- 
tion, headache, torpor of the liver, kidneys, and sp een, 
bowel complarnts, and a host of fatal diseases. OLD DR 
JACOB TOWNSENUYS AMERICAN SARSAPA- 
RILLA will at once obviate al! these difficulties, and 
save often months of sickness and a large bill of expense, 
at the cost of a few shillings only. It is the safe, cer- 
tain, and reliable medicine, as it effectually cleanses the 
system, purifies the blood, corrects the secretions, regu- 
lates the stomach and bowels, tones up the digestive 
organs, and imparts st:cngth, vigour, and vitality to all 
the organs of the hody. The public will bear in 
mind that there is none genuine unless it bears the 
name of Old Dr Jacob Townsend. Warehouse, 373 
Strand, next to the entrance of Exeter hall. Half-pints, 
2s 6d ; pints, 4s; small quarts, 4s fd ; large quarts 7s 4d, 
mammoths, holding two large quarts, 11s.— POMEROY, 
ANDREWS, and CO., sole proprietors. 
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{8 EATRE ROYAL, DRURY LANE 
Mr BT. : @ 
Last two nights of the Grand Opera on Thursday 
and Friday next, March 22nd and 23rd. The last repre- 
sentation of the opera L'ETOILE DU NORD will 
take place on Saturday morning, March 23, at Half-past 
1 o'clock precisely. First appearance of those eminent 
artistes, Mr and Mrs Wallack, in a Play, by kind perm's 
sion of T. Robson. Esq., entitled LOVE AND LOY¥- 
ALTY. As it is literally, physically, vocally impossible, 
that Mdlle Jenny Baur can longer continue to sustain 
the arduous part of Catherine every successive evening, 
avd the Lessee has the power to announce that in con- 
sequence of the great interest which has been created by 
Mr Mitchell's spirited revival of Sir Henry Bishop’s 
musical works, even in an undramatic form, he will, 
at the especial request of several persons of distinction, 
give on Monday. March 19th, the Opera of GUY MAN- 
NERING ; on Tuesday, ROB ROY; with the whole of 
the choral and orchestral streneth employed in L’Eroile 
du Nord. On Wednesday there wi!l be no performance. 
On Thursday, March 22nd, the performance will be for 
the Benefit of Mr E. T. Smith, the Lessee. In conse- 
quence of the length of the performance, this evening 
the curtain will rise at Half-past 6 o'clock precisely. 
First appearance of those eminent artistes, Mr and Mrs 
W. Wallack, who have kindly offered their services. 
Her Majesty's servants will perform (by permission of 
W. T. Robson, Esq.. the author), the successful drama 
of LOVE AND LOYALTY, in which Mr and Mra W.. 
Wallack will appear. To be followed by the Second Act 
of Meyerbeer’s great opera, L'ETOILE DU NORD. 
After which, a farce, entitled FOLLOWING THE 
LADIES, in which that favorite actress Miss Feather- 
stone and Mr H. Paul will appear. To conclude with a 
Grand Ballet, including the celebrated pantomimists* 
Messrs Flexmore, Harry Boleno, and Milano: Mdlie 
Auriol, Mdil-s Cushnie, Therese, and Boleno, will ap- 
pear. 
the opera L'ETO!LE DU NORD. On Saturday, March 
24th, the last night of the season. The Lessee, anxious 
that the public should see Mrs Waliack in the part of 
Lady Macbeth, will produce the tragedy on this occasion 
with Locke's Music, including the whole of the chorus 
and vocal strength in this establishment. Saturday 
Morning, March 24th, grand Morning performance of the 
opera, being its last representation at this theatre. This 
Morning performance is given by the Lessee at the re- 
quest of numerous families residing in the subu: bs. 


{REEDOM FROM COUGHS IS 


ensured by taking one o 
Dr Locock'’s Putmoxic Warins 
two or three times aday. They immediately allay all 
irritation. and protect the lungs from the ill effects of 
frosts and cold air. 
THEY HAVE A PLEASANT TASTE. Price Is 1gd, 28 9d, 
ahd lls per box. Sv ld by all medicine vendors. 


Just published, price 2:, by post 2s 6d, 


{EBL TY AND _IRRITABILITY 
INDUCED by SPERMATORRUCG A; the Symp- 
tons, Effects, and Rational Treatment. 
By T. H. YEOMAN, M.D., 
Physician to the General Post-office Letter Carriers’ 
Provident Institution, &c. 
London: Effingham Wilson, 1! Royal Exchange; and, 
by post only, from the Author, 25 Lloyd square. 











SOP «AT > nr . 
\ PRESENT FOR ALL TIMES 
i FROM A FATHERTO HIS SON, Oh! AMOTHER 
TO HER DAUGHTER:— 

THE HEAD AND THE HEART, 
a Work in which ie introduced a FATHER’S LEGACY, 
“THE HEART AND THE HEAD.” 

The volume consists of near'y 200 octavo pages, 
beautifully Illustrated, and comprises, besides the 
Leeacy, ‘T. pics of the Day, Moral Essays, Moral Tales, 
&e., &e. Containing unmistakeable advice to the youth 
of both sexes. [Only One SHILLING. } 

“Among the many cheap publications which now 
issue from the press, we are disposed to accord te 
HeapD anpd HeEanta very high place. The somewhat 
quaint title is designed to indicate the object which the 
editor has in view-—that no part of our mental faculties 
should be cultivated at the expense of another; but that 
the education of the head and the heart, the intellect and 
the affections, should proceed hand in hand. To accom- 
plish this, this work contains a sel ction of essays, tales, 
anecdotes, scraps of poetry, original and selected, bio- 
graphical sketches of great men, and comments upon 
the topics of the day, so far as they have a moral bear- 
ing on the social interests of society. Here we meet 
with a father's legacy to his children, full of wise and 
valuable counsels, couched in the most aflectionate 
spirit. There we stumble on a tale written to expose 
one or other of the modern evils of society; a+, for in- 
s'ance, the interesting story of the ‘ History of a Gown, 
designed apparcntly to illustrate the frivolities of fashion- 
abie life. Anon we come upon a popular exposition of 
the principles of the French language, intended to faci- 
litate the progress of a self-taught student; this again 
8 followed by a biography, g-nerally selected fur the 


stimulus it contains to perseverance and industry, such | 
as the life of Ber jamin Franklin; and scattered over its | 


pages are intere-ting anecdotes, laconic maxims, and 
poetical scraps, that may be expected to stick to the 
memory. As tothe cheapness of the publication, there 
can be but one opinion. Nearly 200 8vo pages, most of 
them filled with original mater, 
numerous handsomely finished wood-engravings, all for 
the small charge of one shilling. 
H«akT comes :o be better known we cannot doubt that 
the sale will amply remunerate the benevolent pro- 
prietors.”"—MoRNING CHRONICLE. 

“We have before us the first volume of an interesting 
serial introduced under the abvve title. Dedicated to 
parents and guardians, and to the youth of both sexes, 
its aim is so well carried out that there is not a page 
from whch seme valuable information may not be 
gathered; nor through»ut the book is there a sente+ce 
we could wish had been omitted. ‘he revelations of 
wisdom are beautified by the gentie admonitions of affee- 
tion, and the volume will be a most acceptable and ap- 
propriate mark of regard as a new year’s gift to the 


olive brarches that should cluster ruuad every family | 


table.”"—Weerx.Ly Trucs. 
H. Baic, 34v owwand; and all booksellers. 
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On Friday, March 23rd. the last performance of | 
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THE ECONOMIST. 
HUBBUCK’S PATENT WHITE ZINC PAINT, 





THE PERMANENT WHITE OF THE ANCIENT ARTIST. 








HUBBUCK anc SON, the original manufacturers of White Zinc Paint on a large scale in this country, ae 
by & proces which is patented, to supply their Pure White Zinc Paint at the price of White Lead. 


enabled, 
Those direful matadies, paralysis and painter’s colic, which destroy health and entail suffering and misery, will 
Apartments It is entirely free from any 





be entirely avoided. may now be immediately occupied without danger. 
poisonous or pernicious property whatever. Neither noxious gases, exposure to heat, nor tropical climates act upon 
it. The Powdered White Zinc «lso may be hai for — Oil; for Japanners, for Plaster Decorations, and the 
other purposes where it is used with Size, Varnish, Spirit, 
To be had of the wholesale paint dealers in the original packages as sent out from the works. To guard against 
the substitution of imitation Zinc Paints, each cask is stamped—‘“ HUBBUCK. LONDON, PATENT.” and if the 
cask is not a0 marked, the reason is obvious. A Circular, with full particulars, may be had of THOMAS HUB- 
BUCK and SON, the Original Wholesale Manufacturers in this Country, Paint and Varnish works, Upper East 
Smithfield (opposite the London Docks», London. 

* Mussvce’s Patert Ware Zoe Pawwr.—Among other tests to which it has been subjected, has been that of 














perfect fitting shirt made,”— Os -Exvex 

if washed ready for use, 2s extra. 

Poultry, vow without which none are 
ae 
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(March 17, 1855%: | 





ORDS RUREKA, SHIRTS 
Six for 31s : 


stamped, “ 3g 
with particulars post free, 
FORD, 38 Poultry, London. 


Best quality, Six for 40s; second quality, 
CAUTION.—Ford‘s Eareka Shirts: ¢ 
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PILLS OR ANY OTHER 


No MORE 
MEDICINE.—DU BARRY’S delicious REVA- 
LENTA ARABICA FOOD cures indigestion (dys. 


pepsia), constipation, and diarrhea, 
vousness, biliousness, liver complaints, 


tery, 
atulency, ‘diss 


tension, acidity, heartburn, palpitation of the 
nervous headache, deafness, noises in the head and ears, 


ains in almost every part of the body, 
ace ache, chronic inflammation, 


bronchitis, 


cancer, and ulcera. 


tion of the stomach, pains at the pit of the stomach 
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|| sour during digestion. Combined with the Acidulated 
'| Lemon Syrup, it forms an effervescing aperient draaght 


| AN ESSAY ON SPERM ATORRHE A: 


| 
Priestley, chemist, Lord street, Liverpool ; Winnail, 


the paint was applied."—Joun Butt, Sept. 14, 1450. 
LFA AND PERRINS’ WORCESTER- | 
SHIRE SAUCE is universally acknowledged to be ! 
eens condiment, —_ oe = preset 
efficacy n promoting diges' reservii healt ° 
Sold by Barclay and Sons, Crosse and Blackwell, and the 
principal dealers everywhere. 


W ONDERFUL POWER OF THE 

STOMACH.—Mr Hunter justly regarded the 
stomach as the seat and centre of universal sympathy, 
with to the other organs of the haman frame. 
KAYE'S WORSDELL’S PILLS so promote and snstain 
that spmpathy. as to produce perfect health. Sold every- 
where, at 1s 14d, 2s 9d, and 4s 6d. Wholesale depot, 22 
Bread street, London. 


HEALTHFUL, DURABLE, ECONOMICAL. 





RFREGTU AL SUPPORT FOR 

VARICOSE VEINS.—This beautifully elastic 
compressing stocking is pervious, tight, and inexpen- 
sive, easily drawn on without lacing or bandaging. In- 
structions for messurement with prices on application, 
and the articles sent by post from the Manufacturers, 
POPE and PLANTE, 4 Waterloo place, Pall Mali, 
London. 


HArR AND WHISKERS PRODUCED 
in TWO or THREE WEEKS.—CRINUTRIAR 
excites Gelight and astonishment wherever it is intro- 
duced. It is guaranteed to produce hair, whiskers, and 
moustachios in two or three weeks; also prevents grey- 
| mess, strengthens we#k hair, and renders it luxuriant, 
| early, and glossy Dr Ure says it is the only prepara- 

tion he can recommend for the nursery. 2s per package, 
| through all chemists, or post-free for 24 penny stamps, 
| wy Rosalie Coupellé, 69 Cast'e street. Newman street, 
| Oxford street, London. FIVE MINUTES’ ADVICE 
on the MANAGEMENT of the HAIR, &c., with start- 
ling testimonials, list of town and country agents, sent 
post free for two stamps. 








DINNEFORD’S 


PURE FLUID MAGNESIA 


has been for many years sanctioned by the 
most eminent of the Medical Profession, es an excel- 
lent remedy for acidities, heartburn, hes lache, gout, 
and indigestion. As a mild aperient it is admirably 
| adapted for celicate females, particularly during preg- 
nancy; and'it prevents the food of infants from turning 


| which is highly agreeable and efficacious. 

Prepared by DINNEFORD and CO., Dispensing 
Chemists (and General Agents for the Improved Horse 
Hair Gloves and Belts), 172 New Bond street, London, 
i 4 sold by all respectable Chemists throughout the 
| mpire 


Just published, price 2s: : nost free, 23 6d, 


its Nature and Treatment; with an Exposition of 

the Frauds that are practised by persons who advertise 

the speedy, safe, and effectual cure of Nervous Derange- 

ment. By a Member ofthe Royal College of Physicians, 
London. 

London: W. Kent and Co.,, 51 and 52 Paternoster row. 





Just published, price is, free by pot ls 64, 


' 

| 

| % ’ 

| PHYSIOLOGICAL RESEARCHES 
into the Causes of Nervous Debiluy ana Genito- 

Urinary Maladies; Spermatorrhce: rationally considered, 

with unanswerable Remarks on the empirical manner 
i these D:seases are treated ; being a Guide to Health, Loug 

Life, and Happiness. 

By MEDICUS. 
Sherwood, Piper, and Co., 82 Paternoster row. 
T R I. E § £E 
and secured by the seals of the Ecole de Pharmacien de 
Paris, and the Imperial College of Medicine, Vienna. 
TRIESEMAR, No, 1, isa remedy for Relaxation, Sper- 
matorheea, and Exhaustion of the System. 

TRIESEMAR, No. 2, effectually, in the short space of 
Three Days, completely and entirely eradicates ali traces 
of those Disorders which Capivi and Cubebs have so long 
been thought an antidote for, to the ruin of the health 
of a vast portion of the population. 

TRIESE MAR, No. 3, is the Great Continental Remedy 
for that class of Disorders, which unfortunately the Eng- 
lish Physician treats with Mercury to the inevitable de- 
struction of the patient’s constitution, and which all the 
Sarsapariila in the world cannot remove. 


R. 


M A 
— Protected by Royal Letiers Patent of England, 


TRIESEMAK, No. 1, 2, and 3, are alike devoid of 
taste or smell, and of ali nauseating qualities. They may 
lay on the toilet table without their use being suspected. 

Sold in tin cases at lls each, free by post 2s extra, 
divided into separate doses, as administered by Valpe.u, 
Lallemand, Roux, &c., &c. To be had wholesale and 
retail in London of Johnson, 68 Cornhill; Hannay and 
Co,, 63 Oxford street; and Sanger, 150 Oxford street 
R. H. Ingham, draggist, Market street, Manchester 


bookseller, High street, Birmingham; and Po 
bookseller, 15 Westmoreland street, Dublin. ate 


and detween the shoulders, erysipelas, eruptions of the 
skin, biles and carbuncles, impurities and puverty of 


fiammation, cancer and ulceration of the stomach, cough, 
asthma, bronchitis, erysipelas, eruptions of the skin, impu- 
rities and poverty ofthe blood, scrofula, consumption, 


oe eee 


Just published, price 1s, or by post for is 6d, 


THE SCIENCE OF LIFE; 
or, How to Live and What to Live for; with 
ample Rules for Diet, Regimen, and Self-Management ; 
together with instructions for securing health, longevity, 
and that sterling happiness only atrainable through the 
judicious observance of a well-regulated course of life. 
By A PHYSICIAN, 
Also, by the same Author, price 2s ; by post, 2s 6d, 
NERVOUS DEBILITY and CONSTITUTIONAL 
WEAKNESS, with Practical Observations on the Use 
of the Micr scope in the Treatment of these Disorders, 
This work, emanating from a qualified member of the 
medical profession, the result of many years practical 
experience, is addressed to the numerous classes of per 
sons who suffer from the various disorders acquired in 
early life. In its pages will be found the causes which 


the hold of a sugar vessel, which, after a voyage to St Kitt’s and back, js found as white as the first day 


lead to thir occurrence, the symptoms which indicate 
their presence, and the means to be adopted for their 
removal. 

London: Piper, Brothers, and Co., 23 Paternoster 
row; Hannay, 66 Oxford street; Mann, 39 Cornhill; 
and all booksellers. 





NO MORE PILLS OR ANY OTHER MEDICINE. 
Price 2d, or 6d free by post (in stamps), 90th Edition, 


+4 

HE NATURAL REGENERATOR 
of the DIGESTIVE ORGANS, witheut medicine, 
inconvenience, or expense, This treatise is adapted to 
the general reader, and contains numerous cases, prac- 
tically illustrating the restoration of health to the most 
feeble, delicate, or shattered constitution, and the removal 
of indigestion (dyspepsia), constipation, and diur- 
rhea, nervousness, biliousness, liver complaint, flata- 
lency, distension, palpitation ef the heart, nervous 
headache, deafness, noises in the head and ears, excru- 
ciating pains in almost every part of the body, chronic in- 


dropsy. rheumatism, gout, heartburn, nausea and sickness 
during pregnancy, after eating, or at sea, low spirits, 
spasms, cramps, epileptic flis, spleen, general debili y, 
inquietude, sleep!essness, Involuntary blushing, 
ralysis, tremours, dislike to society, unfitness for 
study, loss of memory, delusions, vertigo, blood to 
the head, exhaustion, melancholy, groundless fear, inde- 
cision, wretchedness, thoughts of self-destruction, and 
many other complaints. 

London: James Gilbert, 49 Paternoster row ; James 
Gordon, 146 Leadenhall street; and through all Book- 
sellers. 
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ON NERVOUS AND GENERATIVE DISEASES. 
New Edition, [llustratedwith 45 Coloured Engravings and 
containing the Newly Discovered Preventive Lotion. 
Just published, the 70th Thousand, price 2s 6a ina 
sealed envelope, oi sent by the Author, post paid 

for 40 postage stamps, 


’ fr vv 
A MEDICAL TREATISE ON THE 

Causes of Premature Decline in Man, with plain 
directions for perfect Restoration. A Medical Review 
of every form, cause, and cure of nervous debility, im. 
potency, loss of mental and physical capacity, whether 
resalting from youthful abuse, the follies of maturity, the 
effects of climate or infection, &c., addressed to the 
sufferer in youth, manhood, and old age; with the Au- 
thor’s ebservations on marriage, its duties, and disquali- 
fications ; the prevention and cure of syphilis, sperma- 
torrheea, and other urino-genital diseases; as adopted 
by Desiandes, Lallemand, and Ricord, Surgeons to the 
Hespital Venerien, Pans. By J. L. CURTIS, Surgeon, 
15 Albemarle street, Piccadilly, London. 

With this new and enlarged edition of Manhood, will 
be given the Author’s prescription of a disinfecting lo- 
tion for the prevention of ali secret disorders. 

At home for Consultation daily from 10 till 3, and 
6 to 8. REVIEWS OF THE WORK. 

“ We agree with the author that, so far from works 0 
this class being objectionable in the hands of youth, or 
difficulties being opposed, every facility should be given 
to their circulation ; and to strengthen our opinion we 
need but refer to the recent distressing events at our mili- 
tary and scholastic academies at Carshalton and Wool- 
wich.”—Navab anD Mititary Gazette, lst Feb., 1851. 

“* We feel no hesitation in saying, that there is no mem- 
ber of society by whom the book will not be found use- 
ful; whether such person hold the relation of a parent, a 
preceptor, or a clergyman.”—Swn,’ Evening Paper. 

** Fortunate for a country would it be did its yout: put 
into practice the philanthropic and scientific maxims here 
laid down. One cause of matrimonial misery might they 
be banished trom our land, and the race of the enervate be 
succeeded by a renewal of the hardy, vigurous Spirits of 
the olden time.’’—CuRoniIcLe. 

Published by the author: sold also by Sherwood, 
Piper, and Co., 23 Paternoster row; Hannay, 63 Ox- 
ford street ; Mann, 39 Cornhill, London; Heywood, 
Oldham street, and , 23 Bond street, Man- 
chester ; Howell, 6 Church street, Liverpool ; Campbell, 
136 Argyle street, Glasgow; Robinson, 11 Greenside 
street, Edinburgh ; Berry and Ce., 159 Great Britain 
street, Dublin; and by all booksellers and chemsis in 
theiUned Aingdom. 
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the blood, scrofula, cough, asthma, corsump ‘ion, dropsy, 
theumatism, gout, nausea and sickness dnring preg- 
nancy, after eating, or at sea, low 
cramps, epileptic fits, spleen, general debility, inquietude, 
sleeplessness, involuntary bicshing, paralysis, tremours, 
dislike to society, unfitness for study, loss of memory, 
delusions, vertigo, blood to the head, exhaustion, melan- 
choly, groundless fear, indecision, wretched ness, thoughts 
of self-destruction, and many other complaints, It {s, 
moreover, the best food for infants and invalids gene- 
rally, as it never turos acid on the weakest 

nor inteferes with a good liberal diet, but imparis a 
healthy 
the faculties of digestion and nervous and muscalar 
energy to the most enfeebled.—Barry, Du Barry, 
and Co,, 77 Regent-street, London. A few out of 
50,000 cures are here given:—Cure No. 71, of dys- 
pepsia, from the Right Hon. the Lord Stuart de 
Decies.—‘* | have derived considerable benefit from 


spirits, spasms, 


relish for lunch and dinner, and restores 


Du Barry’s Revalenta Arabica Food, and consider it due 


to yourselves and the public to authorise the publication 
of these lines.—Stuart de Decies."”” From the Dowager 


Countess or Castlestuart. Cure 52,612.—“ Rosstrevor, 
County of Down, Ireland, 9th December, 1854.—The 
Dowager Countess of Castlestuart feels induced, in the 
interest of suffering humanity, to state that Du Barry's 
excellent Revalenta Arabica Food has cured her, after 
all medicines had failed, of indigestion, bile, great 
nervousness and irritability of many years’ stand- 
ing. This food deserves the confidence of all sufferers, 
and may be considered a real blessing. Enquiries 
will be cheertully answered.” Cure No, 49,832.— 
“ Fifty years’ indescribable agony from dyspepsia, ner- 
vousness, asthma, cough, constipation, flatulency, 
spasms, sickness at the stomach, and vomiting.— Maria 
Jolly, Wortham Ling, near Diss, Norfolk.” Cure No, 
47,121.—* Miss E‘izabeth Jacobs, of Nazing Vicarage, 


| Waltham Cross, Herts: a cure of extreme nervousness, 


indigestion, gatherings, low spirits, and nervous fancies. 
Cure No, 48,314.—** Miss Elizabeth Yeoman, Gateacre, 
near Liverpool: a cure of 10 years’ dyspepsia and all 
the horrors of nervous Irritability.” Cure No. 3,906.— 
“Thirteen years’ cough, indigestion, avd general de 
bility.—James Porter, A’hol street, Perth.” Cure 
52,422.—*“* Bridgehouse, Frimley, April 3, i854.—I have 
suffered these 33 years continually frum diseased lungs, 
spitting of biood, liver derangement, deafness, singing in 
the ears, constipation, debility, shortness of breath and 
cough, and, during that period, taken so much medicine 
that I can safely say I have laid out upwards of a thou- 
sand pounds at the chemists and doctors, I have actu- 
ally worn out two medical men during my ailments with- 
ont finding any improvement in my health. Indeed, I 
was in utter despair and never expected to get over it, 
when I was fortunate enough to become acquainted with 
your Revalenta Arabica, which, Heaven be praised, re- 
stored me toastateof health which I lung since despaired 
of attaining. y lungs, liver, stomach, head, and ears 
are all right, my hearing perfect, and my recovery isa 
marvel to all my acquaintance.—I am, respectfully, 
James Roberts.” Cure 48,615.—“ Plymouth, May 9th, 
1851.—Ten years’ dyspepsia, headaches, nervousness, 
low spirits, sleeplessness, and delusions,—J 8S, Newton.” 
No. 4,208.—" Eight years’ dyspepsia, nervousness, de- 
bility with cramps, spasms, and nausea.—Rev. John W. 
Flavell, Ridlingtoo Recory, Norfolk.” Ne. 81.—* Twenty 
years’ liver complaints, with disorders of the stomach, 
bowels, and nerves.—Andrew Fraser, Haddington.” 
No. 42,130.—‘* Major-General King, cure of general 
debility and wervousness.” No, 32,1!0 —Cuptain 
Parker D. Bingham, R.N., who was cured of 27 years’ 
dyspepsia in six weeks’ time. Cure No, 28,41€.—William 
Hunt, Esq., barrister-at-law, 60 years’ paralysis. 
No. 26,419.—The Rev. Charles Kerr, a cure of tunc- 
tionsl disorder, No, 24,814.—The Rev. Thomas 
Minster, cure of five years’ nervousness, with spasms 
and daily vemitings. No. 47,617.—Dr James Shorland, 
lat» surgeon in the 9éth regiment, a cure of dropsy. 
No. 37,403.—Samuel Laxon, Esq., a cure of two years, 
diarrhea. Mr William Martin, a cure of eight years 
daily vomitings. Richard Willoughby, Esq., a cure 0! 
many years’ biliousness. No, 32,836.—‘*Three years 
excessive nervousness, with painsin my neck and left 
arm, and general deoility.—Alex. Stuart, Archdeacon of 
Russ, Skibbereen.” No, 58,054,—“Grammar School, Ste 
ve: age, Dec. 16,1850,—Gentlemen, we have found it ad- 
mirably adapted for infants. Our baby has neves vice had 
disordered bowels since taking it.-R. Ambler.”No. 52.418. 
-Dr Gries, Magdeburg, recording the cureofh wife frem 
paimonary consumption, with night sweats and ulcerated 
lungs, whieh had resisted all medicines, and appeared & 
hopeless.case. No, 52,421.—Dr Gattiker, Zurich; Cure 
of cancer of the stomack and fearfully distressing vorit- 
ings, habitual flatulency, and cholic. All the above par 
ties will be happy to answer any inquiries, In canisters 
suitably packed for all climates, and with full instrue- 
tions—1 lb, 28 9d; 2 Ibs, 4s 6d; 5 lbs, 11s; 12 lbs, -_ 
super refined, 5 lbs, 228; 10 lbs, 33s, The 10 Ibs an 
12 Ibs carriage free, on receipt of post-office order. 
Barry, Du Barry, and Co., 77 Regent street, Lendes§ 
Fortnum, Mason, and Co., purveyors to Her Majesty, “ 
Piceadilly ; Dietrichsen and Hannay, 63 Oxford street; 
Sanger, 150 Oxford street; also at 60 Gracechurch -— 
49 Bishopsgate street within ; 4 Cheapside ; 33@ and 34 
Strand ; 68 Cornhill; 55 Charing cross; 25 and 
Upper Baker street; 220 Regent street. 





